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1 70 2-EX Corporation, Partnership and Other Non-Individual Taxpayer EXEMPT ]
under the Tax Code, as Amended, [Sec. 30 and those exempted in Sec. :
January 2018 (ENCS) v2 27(C)] and Other Special Laws, with NO Other Taxable Income "
Page 1 Enter all required information in CAPITAL LETTERS. Mark applicable boxes with an "X". 1702-EX 01/18ENCS v2 P1

& : Two copies MUST be filled with the BIR and one held by the taxpayer.
1For @ Calendar () Fiscal 3 Amended Retum? 4 Short Period Retum 5 Alphanumeric Tax Code (ATC)

2Ye/;:) ir_:q?fi_(MMQOYw OYes @No OYes @No [Tooii | Exempt Corporation on Exempt Activities ®
[z | 1C021 " [General Professional Partnership O
Background Information

16 Taxpayer Identification Number (TIN) 000 - 566 =475 - 0000 7 RDO Code [002

8 Registered Name (enter only 1 letter per box using CAPITAL LETTERS)

METRO VIGAN WATER DISTRICT PEREE e P N LR T T
9 Registered Address (i plete address. If the registered is different from the current address, o to the RDO to update registered address by using BIR Form No. 1905)
[PANTAY DAYA, VIGAN CITY, ILOCOS SUR ¢ A 2o 2 UL . BT
O SRR gl 9A Zip code 2700
10 Date of : M o - B
&lncorporaﬁon/Organization 01/01/1997 11 Contact Number 6040413

(MM/DD/YYYY)

12 Email Address metroviganwaterdistrict_bir@yahoo.com

43 Method of Deductions @ Memized Deductons [Section 34 (A~J), NIRC] 0 Optional Standard Deduction (OSD) - 40% of Gross Income [applicable only
to General Profession Partnership (GPP) per RA No. 10963

14 Legal Basis of Tax Relief / Exemption (Specify) 15 Investment Promotion Agency (IPA) / Government Agency (specify)

;'RANO‘ 10026 55 S e JWUA — ; R T 5D p By : I3

16 Registered Activity / Program (Registration Number) 17 Effectivity Date of Tax Relief / Exemption (MM/DD/YYYY)

cccoss o SRR From 08/13/1986 To 12/31/2022

PART Il - TOTAL TAX PAYABLE (D0 NOT ENTER CENTAVOS: 49 centavos or less drop down; 50 or more round up)

18 Tax Due {From Pant IV item 41) , E ' Ry pRa e ey ﬁof
19 Less: Total Tax Credits/Payments (=rom Part 1V item 50 T T RS e T O 0.
20 Total (Overpayment) (item 18 Less ltem 19) (From Part (v B . T 8h 0.00
21 Add: Penalty - Compromise b ey e N ZHO 0,00
22 TOTAL AMOUNT PAYABLE / (Overpayment) (Sum of tems 20 & 21) [7 e e e SOy YT 1950
If overpayment, mark one (1) box only. (Once the choice is made, the same is imevocable)

) To be refunded (O To be issued a Tax Credit Certificate (TCC) () To be carried over as a tax credit for next year/quarter

Nat ntemal Ri Code, as ded, and the ions issued under authority thereof. (I signed by an Authorized Representative, indicate TIN and atfach authorization

p
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Bos Faen N Annual Income Tax Return ﬁtﬂ?
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"

January 2018 (ENCS) v2 under the Tax Code, as Amended, [Sec. 30 and those exempted in Sec.

Page 2 27(C)] and Other Special Laws, with NO Other Taxable Income 1702-EX 01/18ENCS v2 P2
N 1) 5 Registered Name e I e Sl |
000 566 175 0000 METRO VIGAN WATER DISTRICT

49 cent
Part IV - Computation of Tax ;D:sggrz:mfe = o
28 Sales/Receipts/Revenues/Fees . 06,028986.00
29 |ess: Sales Returns, Allowances and Discounts 0.00
30 Net Sales/Receipts/Revenues/Fees (ifem 28 less ltem 29) e 96,028,986.00
31 Less: Cost of Sales/Services - 0.
32 Gross Income from Operation (item 30 Less ltem 31) Frmsmososre 96,028,986.00
33 Add: Other Income T 4,471,885.00
34 Total Gross Income (Sum of items 32 and 33) T T77100,500,871.00
Less: Deductions Allowable under Existing Law
A. ltemized Deduction
35 Ordinary Allowable ltemized Deductions (From Part vi Schedule | liem 16) T 99,447,051.00
36 Special Allowable Itemized Deductions (From Part Vi Schedule I llem 5) S— R, been20.00;
37 Total ltemized Deductions (Sum of items 35 and 36) e 99,447,051.00
B. Optional Standard Deduction (OSD)
38 OSD (40% of ltem 34)(applicable to GPP per RA No. 10963) B = 00
139 Net Taxable Income / (LoSS) (If temized: ltem 34 Less Item 37;) If OSD: ltem 34 Less Item 38) SCEr T 741,053,820.00
40 Tax Rate o ey
44 Tax Due (ftem 39 x ltem 40) (To Part Il iter 18) o eeecelieng 008
Less: Tax Credits / Payments (attach proof)
42 Prior Year's Excess Credits e iR % 50r 0 0:00,
43 Income Tax Payment from Previous Quarter/s ERpT " RN
44 Creditable Tax Withheld from Previous Quarter/s per BIR Form No. 2307 A B AR+
45 Creditable Tax Withheld per BIR Form No. 2307 for the 4th Quarter R R i T 1
46 Foreign Tax Credits, if applicable | TN SRR T
47 Tax Paid in Retumn Previously Filed, if this is an Amended Return 1 o ~0.00
Other Tax Credits / Payments (specify)
T B s i G 2 v TS rEE e e NG Rt ~0.00
R D e e ——
50 Total Tax Credits / Payments (Sum of ltems 42 to 49) (To Part Il Item 19) e ‘ . .. 000
51 Total (Overpayment) (item 41 Less ltem 50) (7o Part Il liem 20) ——— 0.00
Part V - Tax Relief Availment
2 Regular Income Tax Otherwise Due (item 39 of Part IV x Applicable Income Tex Rate) i agor (0. | e one- 0,00
Special Allowable ltemized Deductions (item 36 of Part IV x Applicable Income Tex Rats) 0.00
Total Tax Relief Availment (Sum of items 52 and 53) 0.00
file:///C:/Users/Gigabyte/AppData/Local/Temp/%7B6ED7A950-92DF-425E-A5SD7-C339...  4/12/2022
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BIR Fi No.
170°2""E‘;( Annual Income Tax Return WY
3 Corporation, Partnership and Other Non-Individual Taxpayer EXEMPT
January 2018 (ENCS) v2 under the Tax Code, as Amended, [Sec. 30 and those exempted in Sec. i L
Page 3 27(C)] and Other Special Laws, with NO Other Taxable Income 1702-EX 01/18ENCS v2 P3
Tax ldemiﬂcatiqn Number (TIN) Registered Name
jooo 566 175 0000 METRO VIGAN WATER DISTRICT P
Part VI - Schedules (Do NOT enter Centavos; 49 centavos

or less drop down; 50 or more round up)

chedule 1 - Ordinary Allowable ltemized Deductions (attach additional sheet/s, if necessary)

17 Others (Deductions Subject to Withholding Tax and Other Expenses) [Specify below; Add additional sheet(s) ifneeessary]
a Janitorial and Messengerial Services k i,

1 Ammortizations 000
2 Bad Debts R " 71,958.00
3 Charitable and Contributions n T 0.00
4 Depletion S S s
5 Depreciation T TT13416,556.00
8 Entertainment, Amusement and Recreation i ~0.00
7 Fringe Benefits S R
8 Interest B i & 0.00
9 Losses TR 0.00
10 Pension Trusts s 7 0.00
11 Rental T e0,000.00
12 Research and Development T o 0.00
13 Salaries, Wages, and Allowances i ~30,003,424.00
14 SSS, GSIS, Philhealth, HDMF, and Other Contributions ~ 2,528,076.00
15 Taxes and Licenses i 2,118,882.00
16 Transportation and Travel i ) T 39,173.00

4 Total (Sum of items 1 to 3)
Less: A) Non-Taxable Income and Income Subjected to Final Tax

b Professional Fees
¢ Security Services i a2
d COMMUNICATION, LIGHT AND WATER Efos aoiimt e o S ~789,483.00
e MISCELLANEOUS EXPENSE 5 ’ ~107,233.00
f OFFICE SUPPLIES EXPENSE IR T SACORUERR e | i 2,748,322.00
g OTHER SERVICES E Expyd R 1,706,574.00
h [REPAIRS AND MAINTENANCE (LABOR AND MATERIALS) XS 3 " 18,150,085.00
i :'(STH'ERS* '''' B PSR  S R ~27,168,585.00
18 Total Ordinary Allowable ltemized Deductions (Sum of ltems 1 to 17i) (To Part IV ltem 35) ~ 99,447,051.00
iSchedule 2 - Special Allowable Itemized Deductions (attach additional sheet/s, if necessary)
Description Legal Basis Amoupt_ v
1 0.00
2 iR i Eommeet s | i R GG 0.00
3 [ B R YETES SEey i i - 0.00
4 ) 2 i = i ~0.00
5 Total Special Allowable itemized Deductions (sum of tems 1 to 4) (To Part IV liem 36) SRS e
chedule 3 - Reconciliation of Net Income per Books Against Taxable Income (attach additional sheet/s, if necessary)
1 Net Income(loss) per Books T T 1,091,957.00
Add: Non-Deductible Expenses/Other Income S
2 0.00
3 ’ " 0.00

5 INTEREST INCOME 38,137.00
6 ! RSt fw e ,gﬂg-qng-r:«{":-"'*!'?_*“.’-’:',‘f"f"Tf""“"w"‘i i : 0.00
B) Special Deductions : y L

7 & 0 e ' ' i : o BB i % o000
- —t g.‘, & i R

. { ?Aw b R SO 1 5,

9 Total (Sum of items 5to 8) . > ; 38,137.00

10 Net Taxable Income/(Loss) (item 4 Less ltem 9) 57 ; :1,053,820.00

~1,091,957.00
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REPUBLIC OF THE PHILIPPINES

COMMISSION ON AUDIT

Commonwealth Avenue, Quezon City

INDEPENDENT AUDITOR’S REPORT

The Board of Directors

General Manager

Metro Vigan Water District
Barangay IV, Vigan City, Ilocos Sur

Unmodified Opinion

We have audited the financial statements of Metro Vigan Water District, Vigan City,
Ilocos Sur, which comprise the Statement of Financial Position as at December 31, 2021,
the Statement of Comprehensive Income, and Statement of Cash Flows for the year then
ended, and notes to the financial statement, including a summary of significant
accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of the Metro Vigan Water District as of December 31,

2021, and its comprehensive income and its cash flows for the year then ended in
accordance with PFRS.

Basis for Unmodified Opinion

We conducted our audit in accordance with International Standards of Supreme Audit
Institutions (ISSAIs). Our responsibilities under those standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the agency in accordance with the ethical requirements that
are relevant to our audit of the financial statements, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with PFRS, and for such internal control as management

determines 1s necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Those charged with governance are responsible for @¥€rseeing-the Distriet’s-financial -
reporting process. i
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not guarantee that an audit conducted in accordance with ISSAIs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

COMMISSION ON AUDIT

ATT %pcf%(mo,sn.
ATRE B v

April 1, 2022
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METRO VIGAN WATER DISTRICT
CONDENSED STATEMENT OF FINANCIAL POSITION

AS OF DECEMBER 31, 2021
ASSETS NOTE* 2021 2020
Current Assets
Cash and Cash Equivalents 5 7,501,076.12 11,160,967.58
Receivables 6 5,676,533.41 6,272,492.30
Inventory 7 13,023,150.38 13,352,059.44
Deferred Tax Asset
Total Current Assets 26,200,759.91 30,785,519.32
Non-Current Assets
Investment Property ~ -
Property, Plant and Equipment 8 235,005,731.63 228,046,804.70
Other Assets 9 3,763,164.76 2,957.404.57
Total Non-Current Assets 238,768,896.39 231,004,209.27
Total Assets 264,969,656.30 261,789,728.59
LIABILITIES
Current Liabilities
Finance Liabilities 10 3,548,251.64 2,251,935.70
Inter-Agency Payables 11 1,178,249.26 1,114,481.47
Other Payables - -
Total Current Liabilities 4,726,500.90 3,366,417.17
Guaranty/Security Deposits Payable 12 100,682.42 66.900.00
Customer's Deposits Payable 13 599.290.00 602,440.00
Trust Liabilities - Disallowances/Charges 14 1,281,455.14 -
Other Deferred Credits 15 351,719.40 935,920.61
Deferred Tax Liabilities
Total Non-Current Liabilities 2,333,146.96 1,605,260.61
Total Liabilities 7,059,647.86 4,971,677.78
EQUITY
Government Equity 559,893.87 559,893.87
Contributed Capital 80,413,659.13 80,413,659.13
Retained Earnings/(Deficit) 176,936,455 44 175,844,497 81
Total Equity @ 25791000844 256, 818 05&81
Total Liabilities and Equity csas0k ¥ 7 ;.%}@9 728. 59
2 % s Mz O ».' ém n 'f;fl’. i




METRO VIGAN WATER DISTRICT
DETAILED STATEMENT OF FINANCIAL POSITION

AS OF DECEMBER 31, 2021
ASSETS 2021 2020
Current Assets
Cash and Cash Equivalents 7,501,076.12 11,160,967.58
Cash on Hand
Cash Collecting Officer 119,064.84 279.810.60
Petty Cash = =
Checks and Other Cash Items - -
Cash in Bank-Local Currency
Cash in Bank Local Currency-Current Account 273,393.10 1,099,931.66
Cash in Bank Local Currency-Savings Account 527,545.38 128.510.36
Cash Equivalents
Time Deposits-Local Currency 6,581,072.80 9.652,714.96
Receivables 5,676,533.41 6,272,492.30
Receivable Accounts
Accounts Receivables 4,936,735.92 5,487.016.81
Allowance for impairment - Accounts Receivable (166,673.61) (164,715.61)
Due from Officers and Employees - -
Receivables - Disallowances/Charges 906,471.10 950,191.10
Inventory 13,023,150.38 13,352,059.44
Inventory Held For Cosumption
Office Supplies Inventory 261,258.70 268,503.16
Accountable Forms, Plates and Stickers 569.143.40 408.703.40
Chemical and Filtering Supplies Inventory 318,232.14 637,888.55
Construction Materials Inventory - -
Other Supplies and Materials Inventory 11,874,516.14 12,036,964.33
Total Current Assets 26,200,759.91 30,785,519.32
Non-Current Assets
Investment Property - Construction In Progress - -
Property, Plant and Equipment 235,005,731.63 228,046,804.70
Land
Land 45,742,913.55 45.171.056.64
Accumulated Depreciation - Land - -
Net Value - Land 45,742,913.55 45,171,056.64
Land Improvements
Other Land Improvements 8 323,280.00 248,680.00
Accumulatedepreciatipn . Qiherkand Improvenients ™%, - -
Net Value} Other Land Im rc:}emf:nsg 8 pea, b5 323,280.00 248.680.00
é‘ ’.- 4 % L Kie ;i: = ‘: 1
Water Supply $ysteins e et $
Water Supply Systems ; ‘ 214.658,136.95 194,082,055.76

Accumulated Depreciation -I‘P}_ztér Supply System
Net Value + Water Supply System

i

i T N LR A R 1

BIR, RR1- RDO2 -
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(80.400,659.36)

(73,581,861.54)

134,257,477.59

120,500,194.22



Buildings

Buildings 30,336.866.01 30,265,751.01

Accumulated Depreciation - Buildings (6,745,911.18) (5.822,108.48)

Net Value - Buildings 23,590,954 .83 24.443.642.53
Water Plant, Structure and Improvements

Water Plant, Structure and Improvements 8.159,783.95 8,159,783.95

Accumulated Depreciation - Water Plant, Structure and Improver, (2,162,405.07) (1,898.641.59)

Net Value - Water Plant, Structures and Improvements 5,997,378 .88 6,261,142.36
Office Equipment

Office Equipment 4,466,109.45 3,951,516.45

Accumulated Depreciation - Office Equipment (2,779,790.00) (2,479,879.98)

Net Value - Office Equipment 1,686,319.45 1.471,636.47
Communication Equipment

Communication Equipment 44.490.00 -

Accumulated Depreciation - Communication Equipment (5.932.00) -

Net Value - Communication Equipment 38.558.00 -
Kitchen Equipment

Kitchen Equipment 47,780.00 31,400.00

Accumulated Depreciation - Kitchen Equipment (12,183.29) (3.173.33)

Net Value - Kitchen Equipment 35,596.71 28,226.67
Other Equipment

Other Equipment 46,346,664.29 42,159,428.30

Accumulated Depreciation - Other Equipment

Net Value - Other Equipment

(29.764.813.16)

(28,666,370.19)

16,581.851.13

13,493,058.11

Motor Vehicles
Motor Vehicles 7,121,247.74 7.981,434.74
Accumulated Depreciation -Motor Vehicles (4,604,740.09) (5.261,366.39)
Net Value -Motor Vehicles 2.516,507.65 2.720,068.35
Furniture and Fixtures
Furniture and Fixtures 601.096.25 411,815.25
Accumulated Depreciation -Furniture and Fixtures (396.666.84) (352,640.47)
Net Value -Furniture and Fixtures 204,429.41 59,174.78
Construction In Progress
Infrastracture Assets 3.158,479.13 13,433,059.85
Buildings & Other Structures 871,985.30 216,864.72
4,030,464.43 13,649,924 .57
Advances for Operating Expenses - -
Defered Tax Asset - -
Withholding Tax at T 25,762.96 21,705.60
Other Assets o 3,737,401.80 2,935,698.97
Total Non-Current Asse z Rg‘;’wul» ol 238,768,896.39 231,004,209.27
{ i
Total Assets i 27 APR 2072 ©264,969,656.30 261,789,728.59
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LIABILITIES

Current Liabilities
Finance Liabilities
Payables
Accounts Payables
Due to Officers and Employees

Loans Payables
Term Loan Liability

Inter-Agency Payables

Inter Agency-Payables
Due to BIR
Due to GSIS
Due to Pag-IBIG
Due to PhilHealth
Due to SSS
Due to Other Funds MVWD PF and PFRP)
Others - COA

Other Payables

Total Current Liabilities

Non-Current Liabilities
Guaranty/Security Deposits Payable
Customer's Deposits Payable
Trust Liabilities - Disallowances/Charges
Other Deferred Credits
Deferred Tax Liabilities

Total Non-Current Liabilities

Total Liabilities

EQUITY

Government Equity
Contributed Capital
Retained Earnings/(Deficit)

Total Equity

r—:%

Tetal Liabilities and Equity

= N N iy

BIR, RR1-

e 1]
Colles

DU i T

G rind
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17‘!@1;4»;'“#~ i YRR 2 2

3,548,251.64 2,251,935.70
2.686,987.59 1,498.391.30
861,264.05 753,544.40
1,178,249.26 1,114,481.47
548,230.54 502,572.62
1311.64 5,276.77

75.00 s
- 220.00
628.632.08 606,412.08
4,726,500.90 3,366,417.17
100,682.42 66,900.00
599,290.00 602,440.00

1,281,455.14 ‘
351,719.40 935,920.61
2,333,146.96 1,605,260.61
7,059,647.86 4,971,677.78
559,893.87 559,893.87
80,413,659.13 80,413,659.13
176,936,455.44 175,844,497.81
42.257,910,008.44 256,818,050.81
264,969,656.30 261,789,728.59
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METRO VIGAN WATER DISTRICT
CONDENSED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2021

NOTE* 2021 2020
Income
Service and Business Income 16 100,539,008.10 99.015,624.70
Income from Grants and Donations in Kind = -
Total Income 106,539,008.10 99,015,624.70
Current Operating Expense
Personnel Services 17 32,531,499.64 30,092,482.98
Maintenance and Other Operating Expense 18 66,912,741.21 57,051,557.27
Financial Expense 19 2,809.63 4,867.15
Total Current Operating Expense 99,447,050.48 87,148,907.40
Surplus/(Deficit) from Current Operations 1,091,957.62 11,866,717.30
Other Non-Operating Income - -
Gains s =
Losses - b
Discount and Rebates = 5
Surplus/(Deficit) before Tax 1,091,957.62 11,866,717.30
Income Tax Expense/(Benefit) - -
Surplus/(Deficit) after Tax 1,091,957.62 11,866,717.30
Net Assistance/Subsidy/(Financial Assistance/Subsidy/Contribution)
Net Surplus/(Deficit) for the Period 1,091,957.62 11,866,717.30
f”! . - v ’
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METRO VIGAN WATER DISTRICT
DETAILED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2021

2021 2020
Income
Service and Business Income
Sales Revenue 96,028,986.34 95,788.412.25
Fines and Penalties - Business Income 3,501,970.75 2,070,762.34
Sales of Unserviceable Property - -
Miscellaneous Income 652,330.00 589.,600.00
Interest Income 38,136.76 278,034.18
Other Business Income 317.584.25 288.815.93
Total Business Income 100,539,008.10 99,015,624.70
Grants & Donation
Income from Grants and Donations in Kind - -
Total Grants & Donation & =
Total Income 100,539,008.10 99,015,624.70
Current Operating Expense
Personnel Services
Salaries and Wages
Salaries and Wages-Regular 17,904,214 97 17,198,246.96
Total Salaries and Wages 17,904,214.97 17,198,246.96
Other Compensation
Personnel Economic Relief Allowance& Additional Ce 1,448.684.76 1,457.053.02
Representation Allowance (RA) 342.000.00 342.000.00
Transportation Allowance (TA) 342,000.00 342.000.00
Clothing/Uniform Allowance 354,000.00 366,000.00
Hazard Pay 1,645.100.00 -
Overtime time and Night Pay 1,402,204.83 1,228,105.36
Year End Bonus 1,474.445.00 1.420,137.00
Cash Gift 299.000.00 300,000.00
Mid-Year Bonus 1.456.194.00
Directors and Committee Members' Fees M. 672,750.00 731,250.00
Other Bopaises and. Allowances'(PELPBB;Mid-Year 1= 11,052,850.00 2,939.541.21
Total Other Compensation » g BR Fp- i 10,489,228.59 9,126,086.59
B %}d 'l AT
i " P N g |
Personnel Bengfit Conu%i n
Retiremént and Life Insurance Premiums 2,143,965.54 2,074,339.34
Pag-IBIG Cor%tributions - - 72,300.00 72.800.00



Philhealth Contributions 239,510.33 230,400.52
Employees Compensation Insurance Premium (ECC) 72,300.00 73,100.00
Provident/Welfare Fund Contributions -
Total Personnel Benefit Contribution 2,528,075.87 2,450,639.86
Other Personnel Benefits
Retirement Gratuity - -
Terminal Leave Benefits 1,609,980.21 1,317.509.57
Other Personnel Benefits - -
Total Other Personnel Benefits 1,609,980.21 1,317,509.57
Total Personnel Services 32,531,499.64- 30,092,482.98
Maintenance and Other Operating Expenses
Traveling Expense
Traveling Expenses - Local 25,172.65 21,900.00
Total Traveling Expenses 25,172.65 21,900.00
Training and Scholarship Expense
Training Expenses 20,200.00 1,000.00
Scholarship Expenses - -
Total Training and Scholarship Expenses 20,200.00 1,000.00
Supplies and Materials Expenses
Office Supplies Expenses 1,442 95988 1,337.457.73
Fuel, Oil and Lubricants Expenses 1,305.362.26 948.162.64
Other Supplies and Materials Expenses - -
Tetal Supplies and Materials Expenses 2,748,322.14 2,285,620.37
Utility Expenses
Electricity Expenses 440,182.92 443,193 84
Total Utility Expenses 440,182.92 443,193.84
Communication Expenses
Postage and Courier Services 11,601.00 8.039.00
Telephone Expenses 337.699.39 270.377.62
Internet Subscription Expenses - -
Total Communication Expenses 349,300.39 278,416.62
Awards/Rewards and Prizes
Awards/Rewards Expenses 7,500.00 2,500.00
Total Awards/Rewards Expenses 7,500.60 2,560.00
Generation, Trangmission and Dlstnptmon Expenses ’f‘-*?:x
Generatio ¥, Transmission and ] b{\{lon Expenses 23%433 ,474.06 22,112,595.93
Total Generation, Trans?’g tnbt ; miEx‘pene : 25 ,435,474.06 22,112,595.93
Le® S :
Confidential, Inielhgbnce and Other Extraordinary Expenses :
Extraordiiary hnd Miscellarieous’ Expenses - 107.23330 -
{ Bi l“ = ‘1 - 7
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Miscellaneous Expenses

Impairmeng{Loss - Loans and Rece1\fables R

Tetal Confidential, Intelligence and Other Extraordinar; 107,233.30 -
Professional Services

Legal Services 120,000.00 120,000.00

Auditing Services 22,220.00 606,412.08
Total Professional Services 142,220.00 726,412.08
General Services

Security Services 466,479.60 526,111.68

Other General Services 1,706,573.75 1,459,723.75
Total General Services 2,173,053.35 1,985,835.43
Repairs and Maintenance

Repairs and Maintenance - Infrastructure Assets 15,824,835.36 10,878.719.32

Repairs and Maintenance - Buildings and Other Struc 228.882.92 284,582.50

Repairs and Maintenance - Machinery and Equipmen 1,379,042 .46 879,955.26

Repairs and Maintenance - Transportation Equipment 665,745.20 502,142.30

Repairs and Maintenace - Furniture and Fixtures 51,580.00 48.388.00
Total Repairs and Maintenance 18,150,085.94 12,593,787.38
Taxes, Insurance Premiums and Other Fees

Taxes, Duties and Licenses 2,118,881.78 2,046,322.15

Insurance Expense - 27,041.76
Total Taxes Insurance Premiums and Other Fees 2,118,881.78 2,073,363.91
Other Maintenance and Operating Expenses

Advertising, promotional and Marketing Expenses -

Printing and Publication Expenses -

Representation Expenses 168,028.65 197,369.00

Transportation and Delivery Expenses 14,000.00

Rent/Lease Expenses 60,000.00 60,000.00

Membership Dues and Contributions to Organization - 3,500.00

Donations = :

Other Maintenance and Operating Expense 1,534,572.20 1,294,107.55
Total Other Maintenance and Operating Expenses 1,776,600.85 1,554,976.55

Non-Cash Expenses

Depreciation

Depreciation - Infrastructure Assets 7.048.207.61 6,777,120.49

Depreciation - Buildings and Other Structures . 1,187.566.18 941,238.48

Dcprecmtlon Machinery and Equipment..- ey 4625.177.43 4,691,005.17

Depremauon Transportanon Eqmmcpt 511,578.24 510,929.35

Depreciatign - Furni ?}\ egg. {Books '44,026.37 28,552.75
Total Depreciatipn - “1?; =t 13,416,555.83 12,948,846.24
Impairment Loss | 21 Ari LUl

1,958.00 23,108.92




Total Loans and Receivables 1,958.00

Financial Expense

23,108.92

Documentary Stamps Expenses - -
Interest Expenses - -
Bank Charges 2.809.63 4.867.15
Commitment Fees 2 :
Other Financial Charges - =
Total Financial Expenses 2,809.63 4,867.15
Total Maintenance and Other Operating Expenses 66,915,550.84 57,056,424.42
Total Current Operating Expense 99,447,0650.48 87,148,907.40
Surplus/(Deficit) from Current Operations 1,091,957.62 11,866,717.30
Other Non-Operating Income
Gains = 2
Losses = =
Discount and Rebates = -
Surplus/(Deficit) before Tax 1,091,957.62 11,866,717.30
Income Tax Expense/(Benefit) o z
Surplus/(Deficit) after Tax 1,091,957.62 11,866,717.30
Net Assistance/Subsidy/(Financial Assistance/Subsidy/Contribution)
Net Surplus/(Deficit) for the Period 1,091,957.62 11,866,717.30




METRO VIGAN WATER DISTRICT
CONDENSED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2021

CASH FLOWS FROM OPERATING ACTIVITIES

Cash Inflow

Collection of Revenue
Deposit to Fund Reserves/Other Bank Accounts
Other Cash Inflow

Total Cash Inflows

Adjustments
Total Adjusted Cash Inflows

Cash Outflows

Payment of Expenses
Purchase of Inventories
Remittances of Personnel Benefit Contributions

and Mandatory Dedcutions

Fund Reserves
Other Cash OutfLows

Total Cash Outflows

Adjustments
Total Adjusted Cash Outflows

Net Cash Provided by/(Used in) Operating Activities
CASH FLOWS FROM INVESTING ACTIVITIES

Cash Inflows:

Total Cash Inflows

Cash Outflows:

Capital Expenditures

Total Cash Outflows:
Net Cash Provided by/(Used in) Investing Activities
CASH FLOWS FROM FINANCING ACTIVITIES

Cash Inflows:

Total Cash Inflows

Cash Outflows:

Cash Payment of Loans - LWUA
Cash Payment of Interest of Loans -LWUA

Total Cash Outflows:
Net Cash Provided by/(Used in) Financing Activities

Net Increase/(Decrease) in Cash and Cash Equivalents

Effects of Exchange Rate Changes on Cash and Cash Equivalents

Cash and Cash Equivalents, January 1

Cash and Cash Equivalents, December 31

‘AM“MAW‘\

3

e L R M.

2021 2020
104,718,732.50 100,853,087.76
340,915.30 1,308,914.60
830,761.19 528.482.03
105,890,408.99 102,690,484.39
105,890,408.99 102,690.484.39
69,533,743.83 63,155,289.40
21,616,725.33 19,942,798.66
3.661,231.72 3.648,683.45
340,915.30 1,308,914.60
555,994.08 595,380.86
95,708,610.26 88,651,066.97
95,708,610.26 88,651,066.97
10,181,798.73 14,039,417.42
13,841,690.19 23,399,949.32
13,841,690.19 23,399,949.32
(13,841,690.19) (23,399,949.32)
11,160,967.58 20,521,499.48
7,501,076.12 11,160,967.58
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METRO VIGAN WATER DISTRICT
DETAILED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2021

CASH FLOWS FROM OPERATING ACTIVITIES
Cash Inflow
Collection of Revenue
Collection of Water Sales
Collection of Sewer Charges
Collection of Registration Fees
Collection of Service Fee
Collection of Other Business Income
Collection of Fines and Penalties
Collection of Customer's Deposit
Sale of Fittings and Pipes
Interest Income

Other Receipts
Refunds of Cash Advances/Payroll Fund
Deposit to Fund Reserves/Other Bank Accounts
Other Cash Inflows

Total Cash Inflows
Adjustments
Total Adjusted Cash Inflows
Cash Outflows
Payment of Expenses
Payment of Salaries
Payment of Operating Expenses
Payment of Franchise Tax
Remittance to BIR-Withholding Taxes from Suppliers

Purchase of Inventories
Pavment of Supplies and Materials

Remittances of Personnel Benefit Contributions
and Mandatory Dedcutions
Employer Share for GSIS, PAG-IBIG,
Philhealth, PFRP, MBLIC

Fund Reserves

Other Cash OutfLows
Total Cash Outflows
Adjustments
Total Adjusted Cash Outflows

Net Cash Provided by/(Used in) Operating Activities
CASH FLOWS FROM INVESTING ACTIVITIES
Cash Inflows:
Total Cash Inflows
o5

Cash Outflows: f R N A I RN S

Capital Expendatures " § ?:§

Total Cash dutﬂows %t‘s \-?“ is _, "

Net Cash Provided bvl(ﬂsed lh) Investing Ag_nmn R eh
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2021 2020
104,718,732.50 100,853,087.76
96,253,214.88 93,363,460.45
173,518.00 147,.378.00
476,767.00 452,500.00
177,080.00 137,100.00
3,506.901.53 2,938,917.58
4,093,114.33 3,535,697.55
38.136.76 278.,034.18
1,171,676.49 1,837,396.63
2244235 14,797.52
340,915.30 1,308,914.60
808.318.84 513,684.51
105,890,408.99 102,650,484.39
105,890,408.99 102,690,484.39
69,533,743.83 63,155,289.40
15,888,714.92 15,654,303.31
48.306,872.22 42,063,645.01
1,451,542.18 1,426,702.97

3,886,614.51

4,010,638.11

21,616,725.33 19,942,798.66
21.616,725.33 19,942.798.66
3,661,231.72 3,648,683.45
3.661,231.72 3,648,683.45
340,915.30 1,308,914.60
555,994.08 595,380.86
95,708,610.26 88,651,066.97
95,708,610.26 88,651,066.97
10,181,798.73 14,039,417.42
13,841,690.19 23,399,949.32
13,841,696.19 23,399,949.32
(13,841,690.19) (23,399,949.32)
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CASH FLOWS FROM FINANCING ACTIVITIES
Cash Inflows:
Total Cash Inflows

Cash Outflows:
Cash Payment of Loans - LWUA
Cash Payment of Interest of Loans -LWUA
Total Cash Outflows:

Net Cash Provided by/(Used in) Financing Activities

Net Increase/(Decrease) in Cash and Cash Equivalents

Effects of Exchange Rate Changes on Cash and Cash Equivalents
Cash and Cash Equivalents, January 1

Cash and Cash Equivalents, December 31

11,160,967.58

20,521,499.48

7,501,076.12

11,160,967.58
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METRO VIGAN WATER DISTRICT
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED DECEMER 31, 2021

Retained y
Government = Contributed
ity Earnings/ Capital TOTAL
q (Deficit)
BALANCE AT DECEMBER 31, 2020 559,893.87 175,844,497.81 80,413,659.13  256,818,050.81
CHANGES IN EQUITY FOR 2021
Add/(Deduct):
Error on Due to BIR 2020 Balance 0.01 0.01
Net Income for the Year 2021. - 1,091,957.62 - 1,091,957.62
559,893.87 176,936,455.44 80,413,659.13  257,910,008.44

BALANCE AT DECEMBER 31, 2021




METRO VIGAN WATER DISTRICT

Notes to Financial Statement
For the year ended December 31, 2021

1. GENERAL INFORMATION/ENTITY PROFILE

The financial statement of Metro Vigan Water District was authorized for issue on January 27, 2022
as shown in the Statement of Management Responsibility for Financial Statements signed by the
Board of Directors.

The Metro Vigan Water District was originally established in 1914 and known as the Singson
Waterworks and Sewerage System. The Municipal Government of Vigan then operated and
managed the waterworks. On October 29, 1975, the Sangguniang Bayan of Vigan passed
Resolution No. 31, forming the Vigan-Bantay Water District (VBWD). Following its formation, the
Vigan-Bantay Water District (VBWD) acquired ownership and management of the entire system in
accordance with Presidential Decree (P.D.) No. 198 known as the Provincial Water Utilities Act of
1973. By virtue of Resolution No. 31-A of the Municipal Government of Vigan, all the facilities of
the defunct Singson Waterworks and Sewerage System were turned over to the District. With the

extension of service to the municipalities of Caoayan, San Vicente and Sta. Catalina, it was renamed
to Vigan Metro Water District (VMWD)

Like any other Water Districts, the VMWD was established for the purpose of acquiring, installing,
improving, maintaining and operating the water supply, including the waste water collection,
treatment and disposal facilities. To be able to perform these functions, the VMWD obtained
technical and financial assistance from the Local Water Utilities Administration (LWUA).

On February 15, 1978, the Conditional Certificate of Conformance 0053 was awarded to the District
after it had complied with LWUA’s minimum requirements for the certificate program. This
certificate entitled the district to all the rights and privileges authorized under P.D. 198.

The VMWD was later renamed as Metro Vigan Water District (MVWD).

The MVWD is presently classified as “category B” water district serving 14,800 water and 203
sewer concessionaires.

As mandated by P.D. 198, otherwise known as the Local Water Utilities Act, all Water Districts has
the following purposes:

1. To acquire, install, improve, maintain and operate water supply and distribution system for
domestic use;

2. To provide, maintain, and operate waste water collections treatment and disposal facilities, and

3. To conduct such other functions and operations Thcidentat to- waieﬁ—:resm}i"ﬁe development,
utilization and disposal within the dnsgnct as Wrg 1dé tal to said program.
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For calendar year 2021, the District was composed of 61 regular employees.

The Board is the policy-making body of the District which is composed of five (5) members
appointed by the Governor as provided in P.D. 198.

The following are the members of the Board as of December 31, 2021 with the respective sectors
they represent, namely:

Name Position Sector
Mr. Leonardo B. Osalvo Chairman Civic
Mr. Napoleon Q. Arce Vice-Chairman Business
Ms. Norma B. Andallo Secretary Education
Mrs. Lucita V. Espejo Member Women
Mrs. Agustina Ines G. Pajaro Member Professional

2. STATEMENT OF COMPLIANCE AND BASIS OF PREPARATION OF
FINANCIALSTATEMENTS

The financial statements have been in compliance with the Philippine Financial Reporting Standards
(PFRS) prescribed by the Commission on Audit in compliance to the requirement of the

Commission on Audit which prescribes the accounting system and disclosures related to adjusting
and non-adjusting subsequent events.

The accounting policies have been consistently applied throughout the year presented.

The financial statements have been prepared on the basis of historical cost, unless stated otherwise.
The Statement of Cash Flows is prepared using the direct method.

The consolidated financial statements are presented in peso (P), which is also the country's
functional currency.

Amounts are rounded off to the nearest thousand, unless otherwise stated.

The preparation of financial statements in compliance with the adopted PPSAS requires the use of
certain accounting estimates. It also requires the entity to exercise judgment in applying the entity's
accounting policies. The areas where significant judgments and estimates have been made in
preparing the financial statements and theirﬁsgfects are disclosed in note 3.

i
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1 Basis of accounting

The financial statements are prepared on an accrual basis in accordance with the PPSAS.

3.2 Financial Instruments

a.

Financial assets

i. Inmitial recognition and measurement

se
1L

Financial assets within the scope of PPSAS 29-Financial Instruments:

Recognition and Measurement are classified as financial assets at fair value through
surplus or deficit, held-to-maturity investments, loans and receivables or available-for-
sale financial assets, as appropriate. The District determines the classification of its
financial assets at initial recognition.

Purchases or sales of financial assets that require delivery of assets within a time frame
established by regulation or convention in the marketplace (regular way trades) are
recognized on the trade date, i.e., the date that the District commits to purchase or-sell the
asset.

Metro Vigan Water District's financial assets cash and cash equivalents; trade and other
trade receivables; loans and other loans receivables; quoted and unquoted financial
instruments; and derivative financial instruments.

Subsequent measurement

The subsequent measurement of financial assets depends on their
classification.

1. Financial assets at fair value through surplus or deficit

Financial assets at fair value through surplus or deficit include financial assets held
for trading and financial assets designated upon initial recognition at fair value
through surplus or deficit. Financial assets are PPSAS classified as held for trading if
they are acquired for the purpose of selling or repurchasing in the near term.

Derivatives, including separated embedded derivatives, are also classified as held for
trading unless they are deﬁfg?)ated as effective hedging instruments. Financial assets
at fair value through surplus or deficit are carried in the. State&ent of Financial

Position at fair value with ch@g?ﬁ@ﬁr@cbgmfgd in surp!us or deficit.

!
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2. Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market. After initial measurement, such
financial assets are subsequently measured at amortized cost using the effective
interest method, less impairment. Amortized cost is calculated by taking into account
any discount or premium on acquisition and fees or costs that are an integral part of
the effective interest rate. Losses arising from impairment are recognized in the
surplus or deficit.

3. Held to Maturity

Non-derivative financial assets with fixed or determinable payments and fixed
maturities are classified as held-to-maturity when the Metro Vigan Water District
has the positive intention and ability to hold it to maturity.

After initial measurement, held-to-maturity investments are measured at amortized
cost using the effective interest method, less impairment. Amortized cost is
calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the effective interest rate. The losses arising from
impairment are recognized in surplus or deficit.

iii. Impairment of financial assets

The Metro Vigan Water District assesses at each reporting date whether there is
objective evidence that a financial asset or a group of financial assets is impaired. A
financial asset or a group of financial assets is deemed to be impaired if, and only if]
there is objective evidence of impairment as a result of one or more events that has
occurred after the initial recognition of the asset (an incurred "loss event") and that loss
event has an impact on the estimated future cash flows of the financial asset or the group
of financial assets that can be reliably estimated.

Evidence of impairment may include the following indicators:

I. The debtors or a group of debtors are experiencing significant financial difficulty
2. Default or delinquency in interest or principal payments

3. The probability that debtors wﬁl enter bankruptcy or other ﬁnancral x:%orgamzanon

‘.4‘

4. Observable data indicates a m&mrﬁﬁ(&%’rj % in turex;asz\ flows (e.g.
changes in arrears or econgmrc elate wath dﬂfaults)
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b.

5. Basis for Uncollectible Accounts:

Overdue Percentage

1 - 60 days 1%
61 - 180 days 2%
181 - one year 3%
More than 1 year 5%

iv. Financial assets carried at amortized cost.

For financial assets carried at amortized cost, Metro Vigan Water District first assesses
whether objective evidence of impairment exists individually for financial assets that are
individually significant, or collectively for financial assets that are not individually
significant. If the District determines that no objective evidence of impairment exists for an
individually assessed financial asset, whether significant or not, it includes the asset in a
group of financial assets with similar credit risk characteristics and collectively assesses
them for 1mpa1rment Assets that are individually assessed for impairment and for which an
impairment loss is, or continues to be, recognized are not included in a collective
assessment of impairment.

If there is objective evidence that an impairment loss has been incurred, the amount of the
Loss is measured as the difference between the asset's carrying amount and the present
value of estimated future cash flows (excluding future expected credit losses that have not
yet been incurred). The present value of the estimated future cash flows is discounted at the
financial asset's ongmal effective interest rate. If a Joan has a variable interest rate, the
discount rate for measuring any impairment loss is the current effective interest rate.

The carrying amount of the asset is reduced through the use of an allowance account and the
amount of the loss is recognized in surplus or deficit. Loans together with the associated
allowance are written off when there is no realistic prospect of future recovery and all
collateral has been realized or transferred to the District. If, in a subsequent year, the amount
of the estimated impairment loss increases or decreases because of an event occurring after
the impairment was recognized, the previously recognized impairment loss is increased or
reduced by adjusting the allowance account. If a future write-off is later recovered, the
recovery is credited to finance costs in surplus or deficit.

Financial liabilities
i. Initial recognition and measurement

Financial liabilities within the scope of PPSAS 29 are classified as financial liabilities at
fair value through surplus or deficit, or loans and borrowings, as appropriate. The entity
determines the classification of its ﬁnaamal l'xabxlmes at mmal recognition.

All financial liabilities are recogmz;ed initia
borrowings, plus directly attnbutablp trahsac
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The District's financial liabilities include trade and other payables, bank overdrafts, loans
and borrowings, financial guarantee contracts.

ii. Subsequent measurement

The measurement of financial liabilities depends on their classification.

1. Financial liabilities at fair value through surplus or deficit.

Financial liabilities at fair value through surplus or deficit include financial liabilities
held for trading and financial liabilities designated upon initial recognition at fair value
through surplus or deficit.

Financial liabilities are classified as held for trading if they are acquired for the purpose
of selling in the near term.

Gains or losses on liabilities held for trading are recognized in surplus or deficit.
2. Loans and borrowings

After initial recognition, interest bearing loans and borrowings are subsequently
measured at amortized cost using the effective interest method. Gains and
losses are recognized in surplus or deficit when the liabilities are derecognized as
well through the effective interest method amortization process.

Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the effective interest rate.

iii. Derecognition

A financial liability is derecognized when the obligation under the liability expires or
is discharged or cancelled.

When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as a derecognition of the
original liability and the recognition of a new liability, and the difference in the
respective carrying amounts is recognized in surplus or deficit.

c. Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the
consolidated statement of financia¥#” pogition .if.-and. onlymzf,-the;e 48«@% currently
enforceable legal right to offset the recognized AOYRLS, and, there is an’ «mtennon to
settle on a net basis, or to realize tﬁe a’§sets@d'§§tﬂe th%“ lmﬁ;ﬁtm s‘!ﬁ;ultarteouﬁly
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d. Fair value of financial instruments

The fair value of financial instruments that are traded in active markets at each reporting
date is determined by reference to quoted market prices or dealer price quotations (bid

price for long positions and ice for short positions), without any deduction for transaction
costs.

e. Derivative financial instruments
i. Initial recognition and subsequent measurement

The District uses derivative financial instruments such as forward currency contracts and
interest rate swaps to hedge its foreign currency risks and interest rate risks, respectively.
Such derivative financial instruments are initially recognized at fair value on the date on
which a derivative contract is entered into and are subsequently remeasured at fair value.
Derivatives are carried as financial assets when the fair value is positive and as financial
liabilities when the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly
to surplus or deficit. The District does not apply hedge accounting.

3.3 Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand and cash in bank, deposits on call and
highly liquid investments with an original maturity of three months or less, which are
readily convertible to known amounts of cash and are subject to insignificant risk of
changes in value. For the purpose of the consolidated statement of cash flows, cash and
cash equivalents consist of cash and short-term deposits as defined above, net of
outstanding bank overdrafts.

3.4 Inventories

Inventory is measured at cost upon initial recognition. To the extent that inventory are
received through non-exchange transactions (for no cost or for a nominal cost), the cost of
the inventory is its fair value at the date of acquisition.

Costs incurred in bringing each product to its present location and conditions are accounted for,
as follows: '

a. Raw materials: purchase cost using the weighted average cost method

b.  Finished goods and work in progress: cost of direct materials and labor and a

proportion of manufacturing overheads based on the normal operating capacity, but
excluding borrowing costs

After initial recognition, inventory .is meas ife§lower-of cost and net realizable
value. However, to the extent that a cl 3 1‘sdﬁ§r§ujed o$r deployed at no
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charge or for a nominal charge, that class of inventory is measured at the lower of cost and
current replacement cost.

Net realizable value is the estimated selling price in the ordinary course of operations, less

the estimated costs of completion and the estimated costs necessary to make the sale,
exchange, or distribution.

Inventories are recognized as an expense when deployed for utilization or
consumption in the ordinary course of operations of the District.

3.5 Investment Property

Investment property is measured initially at cost, including transaction costs. The carrying
amount includes the replacement cost of components of an existing investment property at
the time that cost is incurred if the recognition criteria are met and excludes the costs of
day-to-day maintenance of an investment property.

Investment property acquired through a non-exchange transaction is measured at its fair
value at the date of acquisition. Subsequent to initial recognition, investment property are
measured using the cost model and are depreciated over their estimated useful life of
[number] years.

Investment property are derecognized either when they have been disposed of or when
they are permanently withdrawn from use and no future economic benefit or service
potential is expected from their disposal. The difference between the net disposal proceeds
and the carrying amount of the asset is recognized in the surplus or deficit in the period of
derecognition.

Transfers are made to or from investment property only when there is a change in use.

The District uses the cost model for the measurement of investment property after initial
recognition.

3.6 Property, Plant and Equipment

a . Recognition

An item is recognized as property, plant, and equipment (PPE) if it meets the
characteristics and recognition criteria as a PPE.

The characteristics of PPE are as follows:
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An item of PPE is recognized as an asset if:

i it is probable that future economic benefits or service potential associated

with the item will flow to the entity;

11.  the cost or fair value of the item can be measured reliably; and
111. the cost is at least P 15,000.00.

b . Measurement at recognition

An item recognized as property, plant, and equipment is measured at cost.

A PPE acquired through non-exchange transaction is measured at its fair value
as at the date of acquisition.

The cost of the PPE is the cash price equivalent or, for PPE acquired through
non-exchange transaction, its cost is its fair value as at recognition date.

Cost includes the following

Its purchase price, including import duties and non-refundable purchase
taxes, after deducting trade discounts and rebates;

.. Expenditure that is directly attributable to the acquisition of the items; and
iii. Initial estimate of the costs of dismantling and removing the item and
restoring the site on which it is located, the obligation for which an entity
incurs either when the item is acquired, or as a consequence of having used

the item during a particular period for purposes other than to produce
inventories during that period.

¢. Measurement after recognition

After recognition, all PPE are stated at cost less accumulated depreciation and
impairment losses.

When significant parts of PPE are required to be replaced at intervals, the District
recognizes such parts as individual assets with specific useful lives and
depreciates them accordingly. Likewise, when a major repair/replacement is done

its cost is recognized in the carrying amount of the PPE as a replacement if the
recognition criteria are satisfied.

All other repair and mamtenaﬁ& costs,are recognized as expense

.xfi%arplus or

deficit as incurred. : X
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d. Depreciation

Each part of an item of PPE with a cost that is significant in relation to the total
cost of the item is depreciated separately.

The depreciation charge for each period is recognized as expense unless it is
included in the cost of another asset.

i. Initial recognition of depreciation

Depreciation of an asset begins when it is available for use such as when it is
in the location and condition necessary for it to be capable of operating in
the manner intended by management.

For simplicity and to avoid proportionate computation, the depreciation is
for one month if the PPE is available for use on or before the 15th of the

month. However, if the PPE is available for use after the 15th of the month,
depreciation is for the succeeding month.

ii. Depreciation method

The straight line method of depreciation is adopted unless another method is
more appropriate for Entity operation.

iii. Estimated useful life

The District uses the life span of PPE prescribed by COA in determining the
specific estimated useful life for each asset based on its experience.

iv. Residual value

The District uses a residual value equivalent to at least five percent (5%) of
the cost of the PPE.

e. Impairment

An asset's carrying amount is written down to its recoverable amount, or
recoverable service amount, if the asset's carrying amount is greater than its
estimated recoverable amount or recoverable service amount.

Derecognition ﬁﬂ

The District derecognizes xt¢ms of PPE gﬁ ga,pt part oﬁ an‘asset upon
disposal or when no future econom1% i&n gmemm is bxpected from
its continuing use. Any gam. or foss arising on dereco ognition" of the asset

calculated as the dlﬂ'erenqe between the e’ disposal proceeds and the carrying
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amount of the asset) is included in the surplus or deficit when the asset is
derecognized.

3.7 Leases

a. Metro Vigan Water District as a lessee

i. Finance lease

Finance leases are leases that transfer substantially all the risks and rewards
incidental to ownership of the leased item to the District.

Assets held under a finance lease are capitalized at the commencement of
the lease at the fair value of the leased property or, if lower, at the present
value of the future minimum lease payments. The District also recognizes
the associated lease liability at the inception of the lease. The liability
recognized is measured at the present value of the future minimum lease
payments at initial recognition.

Subsequent to initial recognition, lease payments are apportioned between
finance charges and reduction of the lease liability so as to achieve a
constant rate of interest on the remaining balance of the liability. Finance
charges are recognized as finance costs in surplus or deficit.

An asset held under a finance lease is depreciated over the useful life of the
asset. However, if there is no reasonable certainty that the District will
obtain ownership of the asset by the end of the lease term, the asset is

depreciated over the shorter of the estimated useful life of the asset and the
lease term.

ii. Operating lease

Operating leases are leases that do not transfer substantially all the risks
and rewards incidental to ownership of the leased item to the [Name of the
Entity]. Operating lease payments are recognized as an operating expense
in surplus or deficit on a straight-line basis over the lease term.

b. Metro Vigan Water District as a lessor

i. Finance lease

The District recognizes lease payments receivable under a finance lease as
assets in the statement of financial position. The assets are presented as
receivable at an amouﬂ%quaf to:the net investment in the, l.eg,s@‘

The finance rever:t'i;‘ls teco% t&gg%g ;i,ﬁ’ rﬁ"gpﬂec;mga constant
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ii. Operating lease

Leases in which the District does not transfer substantially all the risks and
rewards of ownership of an asset are classified as operating leases.

Initial direct costs incurred in negotiating an operating lease are added to
the carrying amount of the leased asset and recognized over the lease term.
Rent received from an operating lease is recognized as income on a
straight-line basis over the lease term. Contingent rents are recognized as
revenue in the period in which they are earned.

The depreciation policies for PPE are applied to similar assets leased by
the entity.

3.8 Intangible Assets

a.

Recognition and measurement

Intangible assets are recognized when the items are identifiable non-monetary
assets without physical substance; it is probable that the expected future economic
benefits or service potential that are attributable to the assets will flow to the
entity; and the cost or fair value of the assets can be measured reliably.

Intangible assets acquired separately are initially recognized at cost.

If payment for an intangible asset is deferred beyond normal credit terms, its cost
is the cash price equivalent. The difference between this amount and the total
payments is recognized as interest expense over the period of credit unless it is
capitalized in accordance with the capitalization treatment permitted in PPSAS 5,
Borrowing Costs.

Subsequent expenditure on an acquired in-process research and
development project

Subsequent expenditure on an in-process research or development project
acquired separately and recognized as an intangible asset is:

1. recognized as an expense when incurred if it is research expenditure;
i. recognized as an expense when incurred if it is a development expenditure
that does not satisfy the criteria for recognition as an intangible asset; and

iii. added to the carryin mount of the acquired m-process research or
development project if -it is a d’evélopi’riem’ EXpendxwfe«-that‘%ansﬁes the
recognition criteria fof inthngi azse]g" - Ti
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Intangible assets acquired through non-exchange transactions

The cost of intangible assets acquired in a non-exchange transaction is their fair value

at the date these are acquired.

Internally generated intangible assets

Internally generated intangible assets, excluding capitalized development costs,
are not capitalized and expenditure is reflected in surplus or deficit in the period
in which the expenditure is incurred.

Recognition of an expense

Expenditure on an intangible item is recognized expense when it is incurred
unless it forms part of the cost of an intangible asset that meets the recognition
criteria of an intangible asset.

Subsequent measurement

The useful life of the intangible assets is assessed as either finite or indefinite.
Intangible assets with a finite life are amortized over their useful lives.

The straight line method is adopted in the amortization of the expected pattern of
consumption of the expected future economic benefits or service potential.

An intangible asset with indefinite useful life is not to be amortized.

Intangible assets with indefinite useful lives or an intangible asset not yet
available for use are assessed for impairment annually and whenever there is an
indication that the assets may be impaired.

The amortization period and the amortization method, for an intangible asset with
a finite useful life, are reviewed at the end of each reporting period. Changes in
the expected useful life or the expected pattern of consumption of PPSAS future
economic benefits embodied in the asset are considered to modify the
amortization period or method, as appropriate, and are treated as changes in
accounting estimates. The amortization expense on an intangible asset with a
finite life is recognized in surplus or deficit as the expense category that is
consistent with the nature of the intangible asset.

Gains or losses arising from derecognition of an intangible asset are measured as
the difference between the net disposal proceeds and the carrying amount of the
asset and are recognized in the surplus or deficit when the asset is derecognized.
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Metro Vigan Water District recognizes as expenses the research costs incurred.
Development costs on an individual project are recognized as intangible assets
when the District can demonstrate:

L.

ii.

the technical feasibility of completing the asset so that the asset will be
available for use or sale

its intention to complete and its ability to use or sell the asset

iii. how the asset will generate future economic benefits or service potential

1v.

V.

the availability of resources to complete the asset

the ability to measure reliably the expenditure during development.

Following initial recognition, intangible assets are carried at cost less any
accumulated amortization and accumulated impairment losses.

Amortization of the asset begins when development is complete and the asset is
available for use.

It is amortized over the period of expected future benefit.

During the period of development, the asset is tested for impairment annually
with any impairment losses recognized immediately in surplus or deficit.

3.9 Provisions, Contingent Liabilities and Contingent Assets

a.

Provisions

Provisions are recognized when the District has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of
resources embodying economic benefits or service potential will be required
to settle the obligation and a reliable estimate can be made of the amount of
the obligation.

Where the District expects some or all of a provision to be reimbursed, for
example, under an insurance contract, the reimbursement is recognized as a
separate asset only when the reimbursement is virtually certain.

The expense relating to any provision is presented in the statement of financial
performance net of any reimbursement.

Provisions are reviewed at each reporting date, and adjusted to reflect the
current best estimate. If it is o longer probable that an outflow of resources
embodying economic benefits or service potenttal wxll be requxred to settle the
obligation, the provisions are reyerscd foe & B 5
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b. Contingent liabilities

C.

3.10

3.11

The District does not recognize a contingent liability, but discloses details of
any contingencies  inthe notes to financial statements, unless the

possibility of an outflow of resources embodying economic benefits or service
potential is remote.

Contingent assets

The District does not recognize a contingent asset, but discloses details of a
possible asset whose existence is contingent in the occurrence or non-
occurrence of one or more uncertain future events not wholly within the
control of the District in the notes to financial statements.

Contingent assets are assessed continually to ensure that developments are
appropriately reflected in the financial statements. If it has become virtually
certain that an inflow of economic benefits or service potential will arise and
the asset's value can be measured reliably, the asset and the related revenue
are recognized in the financial statements of the period in which the change
occurs.

Changes in Accounting Policies and Estimates

The District recognizes the effects of changes in accounting policy
retrospectively. The effects of changes in accounting policy are applied
prospectively if retrospective application is impractical.

The District recognizes the effects of changes m accounting estimates
prospectively through surplus or deficit.

The District corrects material prior period errors retrospectively in the first set
of financial statements authorized for issue after their discovery by:

a. Restating the comparative amounts for prior period(s) presented in
which the error occurred; or

b. If the error occurred before the earliest prior period presented,
restating the opening balances of assets, liabilities and net assets/equity for the

earliest prior period presented.

Foreign Currency Transactions

Transactions in foreign cx;n‘éneresm tiatiy recognized by “éfp“pl?;ng:.the spot
exchange rate between th fu?ctlonal yccg@ garngn cur; endy at the
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At each reporting date:

a. Foreign currency monetary items are translated using the closing rate;

b. Nonmonetary items that are measured in terms of historical cost in a

foreign currency are translated using the exchange rate at the date of the
transaction; and

c. Nonmonetary items that are measured at fair value in a foreign

currency are translated using the exchange rates at the date when the fair value
is determined.

Exchange differences arising (a) on the settlement of monetary items, or (b)
on translating monetary items at rates different from those at which they are
translated on initial recognition during the period or in previous financial
statements, are recognized in surplus or deficit in the period in which they
arise, except as those arising on a monetary item that forms part of a reporting
entity's net investment in a foreign operation.

Revenue from Non-exchange Transactions

a. Recognition and measurement of assets from non-exchange
transactions

An inflow of resources from a non-exchange transaction, other than
services in-kind, that meets the definition of an asset are recognized as an
asset if the following criteria are met:

1. It is probable that the future economic benefits or service potential
associated with the asset will flow to the entity; and

ii. The fair value of the asset can be measured reliably.
An asset acquired through a non-exchange transaction is initially
measured at 42 its fair value as at the date of acquisition.

b. Recognition of revenue from non-exchange transactions

An inflow of resources fromea non-exchange transaction recogmzéﬁ@s an
asset is recognized as revénue except to the extent t that a hablhty mplso

recognized in respect of t);)e same ﬁ%{ g B g‘# 5,,1, ”&{ﬁl i 4‘
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C.

As Metro Vigan Water District satisfies a present obligation recognized as
a liability in respect of an inflow of resources from a non-exchange
transaction recognized as an asset, it reduces the carrying amount of the
liability recognized and recognizes an amount of revenue equal to that
reduction.

Measurement of revenue from non-exchange transactions
Revenue from non-exchange transactions is measured at the amount of the

increase in net assets recognized by the entity, unless a corresponding
liability is recognized.

d. Measurement of liabilities on initial recognition from non-exchange

€.

transactions

The amount recognized as a liability in a non-exchange transaction is the
best estimate of the amount required to settle the present obligation at the
reporting date.

Taxes

Taxes and the related fines and penalties are recognized when collected or
PAG?2 of when these are measurable and legally collectible. The related
refunds, PPSAS 23 including those that are measurable and legally
collectible, are deducted from the recognized tax revenue.

Fees and fines not related to taxes

The District recognizes revenue from fees and fines, except those related
to taxes, when earned and the asset recognition criteria are met.

Deferred income is recognized instead of revenue if there is a related
condition attached that would give rise to a liability to repay the amount.

Other non-exchange revenues are recognized when it is probable that the
future economic benefits or service potential associated with the asset will
flow to the entity and the fair value of the asset can be measured reliably.

Gifts and donations

The District recognizes assets and revenue from gifts and donations when

it is probable that the future economic benefits or service pg{bentlal will

flow to the entity and théf’fam value.of the assets can be measuf?d reliably.
_.?"u.

-y V 4
Goods in-kind are reéogmzed% Q\ﬂﬁg% 5 dsrare recexved or
there is a binding arr&ng entMd’ receive the goods. If' goods m-lénd are
received without condmo, s attached, Tevemie is récognized 1mmed1ately.
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If conditions are attached, a liability is recognized, which is reduced and
revenue recognized as the conditions are satisfied.

On initial recognition, gifts and donations including goods in-kind are
measured at their fair value as at the date of acquisition, which are
ascertained by reference to an active market, or by appraisal. An appraisal
of the value of an asset is normally undertaken by a member of the
valuation profession who holds a recognized and relevant professional
qualification. For many assets, the fair values are ascertained by reference
to quoted prices in an active and liquid market.

h. Transfers

The District recognizes an asset in respect of transfers when the
transferred resources meet the definition of an asset and satisfy the criteria

for recognition as an asset, except those arising from services in-kind.

i. Services in-kind

Services in-kind are not recognized as asset and revenue considering the
complexity of the determination of and recognition of asset and revenue
and the eventual recognition of expenses.

j- Transfers from other government entities

Revenue from non-exchange transactions with other government entities
and the related assets are measured at fair value and recognized on
obtaining control of the asset (cash, goods, services and property) if the
transfer is free from conditions and it is probable that the economic
benefits or service potential related to the asset will flow to the [Name of
Entity] and can be measured reliably.

3.13 Revenue from Exchange Transactions
a. Measurement of revenue

Revenue is measured at the fair value of the consideration received or
receivable.
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estimated reliably. The stage of completion is measured by reference to
labor hours incurred to date as a percentage of total estimated labor hours.

Where the contract outcome cannot be measured reliably, revenue is
recognized only to the extent that the expenses incurred are recoverable.

c. Sale of goods

Revenue from the sale of goods is recognized when the significant risks and
rewards of ownership have been transferred to the buyer, usually on delivery
of the goods and when the amount of revenue can be measured reliably and
it is probable that the economic benefits or service potential associated with
the transaction will flow to the District.

d. Interest income

Interest income is accrued using the effective yield method. The effective
yield discounts estimated future cash receipts through the expected life of
the financial asset to that asset's net carrying amount. The method applies
this yield to the principal outstanding to determine interest income each
period.

e. Dividends
Dividends or similar distributions are recognized when the District's right to
receive payments is established.

f. Rental income
Rental income arising from operating leases on investment property is
PPSAS 9.34 accounted for on a straight-line basis over the lease terms and
included in revenue.

g. Royalties

Royalties are recognized as they are earned in accordance with the substance of
the relevant agreement.

3.14 Impairment of Non-Financial Assets

a. Impairment of cash-generating assets

At each reporting date, the District assesses'whether-there-is an indication that
an asset may be impaired. If any indication exists,.or when annual impairment
testing for an asset is required, the District estimates the asset's recoverable
amount. An asset's recoverable amount is the higher of an asset's or cash-
generating unit's fair ﬁ}alue less costs to sell and its value in use and is
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determined for an individual asset, unless the asset does not generate cash

inflows that are largely independent of those from other assets or groups of
assets.

Where the carrying amount of an asset or the cash-generating unit exceeds its
recoverable amount, the asset is considered impaired and is written down to
its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to
their present value using a discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs to sell, recent market transactions are taken
into account, if available. If no such transactions can be identified, an
appropriate valuation model is used.

For assets, an assessment is made at each reporting date as to whether there is
any indication that previously recognized impairment losses may no longer
exist or may have decreased. If such indication exists, the District estimates
the asset's or cash-generating unit's recoverable amount.

A previously recognized impairment Joss is reversed only if there has been a
change in the assumptions used to determine the asset's recoverable amount
since the last impairment loss was recognized. The reversal is limited so that
the carrying amount of the asset does not exceed its recoverable amount, nor
exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognized for the asset in prior
years. Such reversal is recognized in surplus or deficit.

Impairment of non-cash-generating assets

The District assesses at each reporting date whether there is an indication that
a non-cash-generating asset may be impaired. If any indication exists, or when
annual impairment testing for an asset is required, the District estimates the
asset's recoverable service amount. An asset's recoverable service amount is
the higher of the non-cash-generating asset's fair value less costs to sell and its
value in use.

Where the carrying amount of an asset exceeds its recoverable service
amount, the asset is considered impaired and is written down to its
recoverable service amount. The District classifies assets as cash-generating
assets when those assets are held with the primary objective generating a
commercial return. Therefore, non-cash-generating assets would be those
assets from which the Diastrict does not intend (as its primary objective) to
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3.15 Related Parties

The District regards a related party as a person or an entity with the ability to exert
control individually or jointly, or to exercise significant influence over the District,
or vice versa.

Members of key management are regarded as related parties and comprise the
members of the Planning and Management Committee of the District such as:
[position and designation of Planning and Management Committee] of the [Name
of the Entity] and its controlled entities.

3.16 Service Concession Arrangements

The District analyzes all aspects of service concession arrangements that it enters
into in determining the appropriate accounting treatment and disclosure
requirements. In particular, where a private party contributes an asset to the
arrangement, the District recognizes that asset when, and only when, it controls or
regulates the services the operator must provide together with the asset, to whom it
must provide them, and at what price.

In the case of assets other than ' whole-of-life' assets, it controls, through
ownership, beneficial entitlement or otherwise - any significant residual interest in
the asset at the end of the arrangement. Any assets so recognized are measured at
their fair value. To the extent that an asset has been recognized, the District also

recognizes a corresponding liability, adjusted by a cash consideration paid or
received.

3.18 Borrowing Costs

For loans borrowed directly by District the allowed alternative treatment is used.

3.19 Employee Benefits

The employees of District are members of the Government Service Insurance
System (GSIS), which provides life and retirement insurance coverage.

The District recognizes the undiscounted amount of short term employee benefits,
like salaries, wages, bonuses, allowance, etc., as expense unless capitalized, and as
a liability after deducting the amount paid.

3.20 Measurement Uncertainty

The preparation of financial statements in conformity with PPSAS requires
management to make estimates and assumptions that affect the reportjng amounts
of assets and liabilities, and digglosurg of contingent.assets-and-tabiitfes, at the

date of the financial statements and the rep :#n%a of the gfevenue and
expenses during the period. f‘ ﬁ?w -
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Estimates are based on the best information available at the time of preparation of
the financial statements and are reviewed annually to reflect new information as it
becomes available. Measurement uncertainty exists in these financial statements.

Actual results could differ from these estimates.

CHANGES IN ACCOUNTING POLICIES
Metro Vigan Water District adopted no new accounting policies:

CASH AND CASH EQUIVALENTS

RECEIVABLES
6.1 Loans and Receivables

As of As of
PARTICULARS December 31, | December 31,
2021 2020
Cash Collecting Officer - Cashier 119,064 .84 279.810.60
Cash in Bank Local Currency-Current Account 273,393.10 1,099,931.66
Cash in Bank Local Currency-Savings Account 439,967.00 103,839.78
Cash m Bank Local Currency-Savings Account - Government Agencies Payment 10,195.03 10,173.01
Cash in Bank Local Currency-Savings Account — LBP 43,190.31 14,497.57
Cash in Bank Local Currency-Savings Account - LBP (online) 34,193.04 -
Time Deposits — JSA Reserve Fund 3,039,196.24 6,110,223.09
Time Deposits - DBP 783,021.09 785.873.01
Time Deposits - DBP - Customer’s Deposit 2,758.855.47 2,756,618 86
Total Cash and Cash Equivalents 7.501,076.12| 11.160,967.58

As of As of
ACCOUNTS December 31, | December 31,

2021 2020
Accounts Receivables - Customer 4.767.185.78 5.257.974.47
Accounts Receivables - Fittings 105.071.66 105.846.33
Accounts Receivables - ECQ Balances 64.478.48 123.196.01
Allowance for Impairment - Accounts Receivables (166.673. 6}2 (164.715.61)
Receivable — Disallowances/Charges j ki 906 4711§0 4 950,191.10

Net Value - Accounts Receivable : 4
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6.2 Aging/Analysis of Receivables

ACCOUNTS

Total 1 - 60 days 61 - 180 days 181 - one year More than 1 year
Accounts Receivables - Customer 4,767,185.78 1,711,953.94 219.141.64 191.060.45 2.645,029.75
Accounts Receivables - Fittings 103,071.66 - - - 105,071.66
Accounts Receivables - ECQ Balan| 6447848 - - - 64.478.48
Receivables - Disallowances 906.471.10 - 906.471.10 - -
TOTAL 5.843.207.02 | 1,711.953.94 1,125.612.74 191.060.45 | 2.814,579.89
7. INVENTORIES
As of As of
ACCOUNTS December 31, | December 31,
2021 2020
Office Supplies Inventory 261,258.70 268,503.16
Accountable Forms, Plates and Stickers - Official Receipts 1.198.40 1.198.40
Accountable Forms, Plates and Stickers - Personalized Official Receipts 529.945.00 369.505.00
Accountable Forms, Plates and Stickers - Collector's Official Receipts 21.200.00 21.200.00
Accountable Forms, Plates and Stickers - Collector's Receipts 16.800.00 16.800.00
Fuel, Oil and Lubricants Inventory : N
Chemical and Filtering Supplies Inventory 318232 14 637.888.55
Construction Materials Inventory B P
Other Inventories - Meters 756.681.56 503.533.33
Other Inventories - Service Connection Materials 1.299.998.43 1.030.809.05
Other Inventories - Trans. and Dist. Pipes and Fittings 432171931 4.360,301.05
Other Inventories - Hydrants 170.685.00 273.269.00
Other Inventories - Chlorinator Spareparts 165.659.70 537.155.99
Other Inventories - Sewer 155.610.00 177.840.00
Other Inventories - Spare Pumps e, 4.585.000.00 5.004.000.00
T o S Gohnge-.c s
Other Inventories Mamtenanc? Supply . 4 g 58.177.50 83.595.17
Other Inventories - Janitorial S?ppl); ‘\;‘\‘3"' e 4 . 60.984.64 66.460.74
TOTAL INVENTORIES o gl _13,023.150.38 | _13,352,059.44
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8. PROPERTY, PLANT AND EQUIPMENT
As of December 31, 2021
S Water Plant
Land Water Supply Administrative Office Communication
Land Structure and - :
Improvement System Structure and Equipment Equipment
Improvement
improvements
SR S 45,171,056.64 |  248,680.00 120,500,194.22 | 2444368253 | 6,261,142.36 | 1,471,636.47 5
January 1, 2021
Additions/Acquisitions 571,856.91 74,600.00 3,298,569.41 71,115.00 - 664,304.00 44,490.00
Total 45,742,913.55 323,280.00 123,798,763.63 24,514757.53 6,261,142.36 | 2,135,940.47 44,490.00
Disposals/Reciassification/Return - 17,277,511.78 - - (149,711.00) -
Depreciation (As per
statement of Financial - - (7,048,207.61)|  (923802.70)  (263,763.48)| (428,909.84) (5,932.00)
Performance)
Accumulated
Depreciation from - - 229,409.79 - - 128,999.82 -
Reclassified Assets
Carrying Amount,
R R S £ 742,913.55 323,280.00 134,257,477.59 |  23,590,954.83 5,997,378.88 | 1,686,319.45 38,558.00
Statement of Financial i ' e * i :
Position)
Gross Cost {Asset Account
Balance per Statementof | .., o153 55|  323280.00| 21465813695 | 30336866.01| 8159,783.95 | 4466,109.45 44,490.00
Financial Position)
. ’ . (80,400,659.36)]  (6,745,911.18)|  (2,162,405.07)| (2,779,790.00) (5,932.00)
Depreciation
Accumulated Impairment
Losses . i i i g ) p
Carrying Amount,
December 31, 2021 (Asper| .0, 01355 | 32328000  134,257,477.59 | 23,590,950.83 | 5,997,378.88 | 1,686,319.45 38,558.00
Statement of Financial
Position)
Construction
Construction In | ConstructionIn | InProgress-
) ) Gihias Land ) i Progress-Fence Progress- Building and
Kitchen Equipment s Transportation : at Bayubay Infrastructure Other Total
Equipment i Fixtures
Equipment Sur/Norte, San Assets- Structures-
Vicente Sewerage Rest Room at
Taguiporo
28,226.67 | 13,493,058.11 | 2,720,068.35 55,174.78 - 13,433,059.85 216,864.72 | 228,046,804.70
16,380.00 7,940,100.95 334,342.00 189,281.00 - 655,120.58 13,860,159.85
44,606.67 | 21,433,159.06 | 3,054,410.35 248,455.78 - 13,433,059.85 871,985.30 | 241,906,964.55
- (3,752,864.96)| (1,194,529.00) - - (10,274,580.72) - 1,905,826.10
(9,009.96)| (4,181,325.63) (511,578.24) (44,026.37) - - - {13,416,555.83)
- 3,082,882.66 | 1,168,204.54 - - - - 4,609,496.81
35,596.71 | 16,581,851.13 | 2,516,507.65 204,429.41 - 3,158,479.13 871,985.30 | 235,005,731.63
47,780.00 | 46,346,664.29 | 7,121,247.74 M 1+ 871,98530 | 361,878,832.62
(12,183.29)] (29,764,813.16)| (4,604, 74q109) : ';" % - {126,873,100.99)
- = I B, = > -
35,596.71 | 16,581,851.13 | 2,516,507.65 | : “ /3,158,479.33 |  871,985.30 | 235,005,731.63
1 -
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As of December 31, 2020

s o8 Water Plant
Land Water Supply Administrative Office Communication
Land Structure and 5 %
Improvement System Structure and Equipment Equipment
Improvement
Improvements
Carrying Amount,
34,921,427.54 248,680.00 121,566,843.61 16,850,008.27 5,917,318.00 | 1,597,121.58 -
January 1, 2020
Additions/Acquisitions 10,249,629.10 - 5,710,471.10 8,274,471.10 604,231.00 253,122.00 -
Total 45,171,056.64 248,680.00 127,277,314.71 25,124,474.37 6,521,549.00 | 1,850,243.59 -
Disposals/Reclassificatio/Return - - - - - -
Depreciation (As per
statement of Financial - - (6,777,120.49) (680,831.84) (260,406.64)| (378,607.12) -
Performance}
Accumulated
Depreciation from - - - - - - -
Reclassified Assets
Carrying Amount,
December 31, 2020 (Asper| ..., occen| 248680.00| 12050019822 | 24443,682.53 | 6,261,142.36 | 1,471,636.47
Statement of Financial : i 4 .
Position)
Gross Cost (Asset Account
Balance per Statement of
i i i 45,171,056.64 248,680.00 194,082,055.76 30,265,751.01 8,159,783.95 | 3,951,516.45 -
Financial Position)
Accumulated
A - - (73,581,861.54) (5,822,108.48) (1,898,641.59)| (2,479,879.98) -
Depreciation
Accumulated Impairment
Losses
Carrying Amount,
December 31, 2020 (Asper| o .01 ossen| 24868000 12050019822 | 24,443602.53 | 6261,14236 | 1,471,636.47
Statement of Financial . . T 8 = i
Position)
Construction
Construction In | Construction in| InProgress-
Land - ildii
) : Ot ) el Progress-Fence Progress: Building and
Kitchen Equipment 2 Transportation B at Bayubay Infrastructure Other Total
Equipment , Fixtures
Equipment Sur/Norte, San Assets- Structures-
Vicente Sewerage Rest Roomat
Taguiporo
- 13,888,425.83 | 3,230,997.70 50,727.53 11,544,022.10 - - 209,815,567.17
31,400.00 3,913,857.00 - 37,000.00 - 13,433,059.85 216,864.72 42,724,105.87
31,400.00 | 17,802,282.83 | 3,230,897.70 87,727.53 11,544,022.10 13,433,058.85 216,864.72 | 252,539,673.04
o - - - (11,544,022.10) - - (11,544,022.10)
(3,173.33)] (4,309,224.72) (510,929.35) {28,552.75) - - - (12,948,846.24)
28,226.67 | 13,493,058.11 | 2,720,068.35 59,174.78 - 13,433,059.85 216,864.72 | 228,046,804.70
31,400.00 | 42,159,428.30 | 7,981,434.74 411,815.25 - 13,433,059.85 216,864.72 | 346,112,846.67
(3,173.33)| (28,666,370.19)| (5,261,366.39) (352,640.47) - - - {118,066,041.97)
28,226.67 | 13,493,058.11 | 2,720,068.35 228,046,804.70
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9. OTHER ASSETS

12.1 Current and Non-Current Other Assets

As of As of
ACCOUNTS December 31, | December 31,
2021 2020
Advances for Operating Expenses - :
Withholding Tax at Source - Franchise Tax 25.762.96 21.705.60
Other Assets 3,737.401.80 2,935,698.97
TOTAL OTHER ASSETS 3.763.164.76 | 2.957.404.57
10. FINANCE LIABILITIES
10.1 Payables
As of As of
ACCOUNTS December 31, | December 31,
2021 2020
Accounts Payables - Suppliers 2,686,987.59 1.498,391.30
Due to Officers and Employees 861,264.05 753,544 .40
TOTAL FINANCIAL LIABILITIES 3,548,251.64 2.251,935.70
11. INTER-AGENCY PAYABLES
As of As of
ACCOUNTS December 31, | December 31,
2021 2020
i 548.230.54 502,572.62
Due to GSIS-Employee Premium Contribution 1311.64 1.699 34
Due to GSIS-Salary Loan - 1311.64
Due to GSIS - Life Retirement Insurance Contributions - 2.265.79
Due to Philhealth - Employee Contribution 75.00 )
Due to SSS - 220.00
Others - COA - 606,412.08
TOTAL INTER-AGENCY PAYABLE™ "~ _1,114,481.47
)‘ 3
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12.

13,

14.

15.

16.

GUARANTY/SECURITY DEPOSITS PAYABLE

Guaranty Deposits amounting P 100,682.42 represents sup

CUSTOMER’S DEPOSIT

pliers retention money.

Customer’s Deposit amounting P 599,290.00 represents concessionaires’ unrefunded bill deposit.

TRUST LIABILITIES

Trust Liabilities amounting P 1,281,455.14 represents MVWD’s disallowance payment On

installment.

OTHER DEFERRED CREDITS

As of As of
ACCOUNTS December 31, | December 31,

2021 2020
Uneamed Income 283.819.40 246,637 .47
Guarantee Deposit 67.900.00 65,000.00
Disallowance Payment - 624,283.14

TOTAL INTER-AGENCY PAYABLE 35171940 | _ 93592061
SERVICE AND BUSINESS INCOME

As of December | As of December

ACCOUNLS 31, 2021 31, 2020
Metered Sales 95,858,508.34 95,621,805.25
Other Sales or Service - Sewer 170.478.00 166.607.00
Penalty Charges 3,441,754.75 2.063,720.88
Penalty Charges - Illegal Connections 60,216.00 6.441.46
Fines and Penalties - ) - 600.00
Miscellaneous Service Revenue! T e e oty WB 487,650.00 452,500.00
Other Water Revenues ) FE™ | 3 164680.00 137,100.00
Other Income - Sale of Fittingg and Pipes & ® i " Be g S| 70 % 31758425 400,800.00
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17.

Interest Income

38.136.76

264.000.00 |

TOTAL SERVICE AND BUSINESS INCOME

_100.539.008.10 |

PERSONNEL SERVICES
As of As of
ACCOUNTS December 31, | December 31,
2021 2020
Salaries and Wages-Regular-Source of Supply Expense-Operation
Supervision 2,549.052.00 2,734,350.00
Salaries and Wages-Regular-Source of Supply Exp.-Operation Labor 366.600.00 351.384.00
Salaries and Wages-Regular-Pumping Expense-Pumping Labor 1,907,054.00 1.829.540.00
Salaries and Wages-Regular-Transmission and Dist. Exp.-Maintenance
Supervision 2,974,042.22 2.545,.210.02
Salaries and Wages-Regular-Customer Account Expense-Supervision - -
Salaries and Wages-Regular-Customer Account Expense-Meter Reading 1.565,106.50 1421.265.05
Salaries and Wages-Regular-Customer Account Expense-Customer Records
and Collection 798,768.00 771,552.00
Salaries and Wages-Regular-Administrative and General 220231625 2.174.921.89
Salaries and Wages-Others-Office of the General Manager 1.956,468.00 1.908.972.00
Salaries and Wages - Others - Operation Division Staff 1.428.192.00 1.376.028.00
Salaries and Wages - Others - Finance & Commercial Staff 2.156.616.00 2.085.024.00
PERA-Source of Supply Exp.-Operation Supervision 72.000.00 92.000.00
PERA-Source of Supply Expense-Operation Labor 48.000.00 48.000.00
PERA-Pumping Expense-Pumping Labor 212,000.00 212.000.00
PERA-Transmission and Distribution Expense-Maint. Supervision 305.000.00 291.636.36
PERA-Customer Account Expense-Supervision - -
PERA-Customer Account Expense-Meter Reading 167.000.00 157.416.66
PERA-Customer Account Expense-Customer Records & Coll. 48.000.00 48.000.00
PERA-Administrative and General 261.684.76 272.000.00
N O e Gl 72.000.00
L= eiiby u Sonies o > tn ‘:"' ;‘ > 2
PERA - Others - Operation Division étaﬁ‘ ©167.000.00 168.000.00
PERA - Others - Finance & Commergial I:?_ivis % 000.00 96.000.00
i 27 L i
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Representation Allowance RA)

342.,000.00 342,000.00
5 rtation Allowance (TA
g a8 342,000.00 342,000.00
Clothing/Uniform Allowance E
354,000.00 366.000.00
Honoraria
731,250.00
Hazard Pay-Source of Supply Exp.-Operation Supervision 89,000.00 a
| Hazard Pay-Source of Supply Expense-Operation Labor 61,600.00 )
Hazard Pay-Pumping Expense-Pumping Labor 257.,600.00 3
Hazard Pay-Transmission and Distribution Expense-Maint. Supervision 376.400.00 s
Hazard Pay-Customer Account Expense-Meter Reading 199.300.00 .
Hazard Pay-Customer Account Expense-Customer Records & Coll. 54.,200.00 -
Hazard Pay-Administrative and General 266.300.00 )
Hazard Pay - Others - Office of the General Manager 79.200.00 E
Hazard Pay - Others - Operation Division Staff 178,400.00 5
Hazard Pay - Others - Finance & Commercial Division Staff 83.100.00 .
Overtime & Night Pay-Source of Supply Exp.-Operation Supervision 95.002.20 142,500.59
Overtime & Night Pay-Source of Supply Expense-Operation Labor 22.044.66 26.121.66
Overtime & Night Pay-Pumping Expense-Pumping Labor 176.636.27 156.381.38
Overtime & Night Pay-Transmission and Distribution Expense-Maint.
Supervision 396,334.02 251,664.31
Overtime & Night Pay-Customer Account Expense-Supervision - -
Overtime & Night Pay-Customer Account Expense-Meter Reading 284.458.27 261.312.90
Overtime & Night Pay-Customer Account Expense-Customer Records &
Coll. 23,228 .80 17.818.62
Overtime & Night Pay-Administrative and General 145.361.52 143.414.88
Overtime & Night Pay - Others - Office of the General Manager 73.646.80 86.725.92
Overtime & Night Pay - Others - Operation Division Staff 137.201.35 122.256.87
Overtime & Night Pay - Others - Finance & Commercial Division Staff 48.290.94 19.908.23
Year End Bonus-Source of Supply Exp.-Operation Supervision 212.421.00 207.450.00
_\t.'i;vv' S :,..,-,,_._-.._._‘\ B Wl ot g e e 2 STl '."m‘;ﬁ"-‘i{ ‘ 1
Year End Bonus-Source of Su;)i?l)‘ Expense-Opera)t}Q‘nM:‘? o 5 30,550.00 29.282.00
Year End Bonus-Pumping Expense:Pum s Raboiss e § & [ 1
ST LIS S g L 161,963.00 155.049.00
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Year End Bonus-Transmission and Distribution Expense-Maint. Supervision

252,698.00 231,339.00

Year End Bonus-Customer Account Expense-Supervision - -
Year End Bonus-Customwer Account Expense-Meter Reading 131,186.00 108,081 00
Year End Bonus-Customer Account Expense-Customer Records * Coll. 66.564.00 ot 56660
Year End Bonus - Administrative and General 171,090.00 E
Year End Bonus - Others - Office of the General Manager 163.039.00 159.081.00
Year End Bonus - Others - Operation Division Staff 105.216.00 by
Year End Bonus - Others - Finance & Commercial Division Staff 179.718.00 173.752.00
Cash Gift - Source of Supply Exp.-Operation Supervision 15,000.00 1500000
Cash Gift - Source of Supply Expense-Operation Labor 10,000.00 10,000.00
Cash Gift - Pumping Expense-Pumping Labor 45.000.00 £5.000:00
Cash Gift - Transmission and Distribution Expense-Maint. Supervision 65.000.00 65,000.00
Cash Gift - Customer Account Expense-Supervision - -
Cash Gift - Customer Account Expense-Meter Reading 35,000.00 30.000.00
Cash Gift - Customer Account Expense-Customer Records * Coll. 10,000.00 10.000.00
Cash Gift - Administrative and General 52.000.00 55.000.00
Cash Gift - Others - Office of the General Manager 15.000.00 15.000.00
Cash Gift - Others - Operation Division Staff 32,000.00 35.000.00
Cash Gift - Others - Finance & Commercial Division Staff 20,000.00 20.000.00
Mid-Year Bonus- Source of Supply Exp.-Operation Supervision 212,421.00
Mid-Year Bonus - Source of Supply Exp.-Operation Labor 30,550.00
Mid-Year Bonus - Pumping Exp.-Pumping Labor 161,963.00
Mid-Year Bonus - Trans.& Distribution Exp-Maintenance 252,698.00
Mid-Year Bonus - Cust. Acct.Exp.-Meter Reading 112,935.00
Mid-Year Bonus - Cust. Acct.Exp.-Customer Records & Coll. 66,564.00
Mid-Year Bonus - Administrative and General Services 171,090.00
Mid-Year Bonus - Others-Office of the Ma'igger = ;33,039.00
Mid-Year Bonus - Others-Operation Div'} Staff gg: £ : 1;05,2 16.00
Mid-Year Bonus - Others-Finance & Coimercial Diy. Staff _ W 179.718.00

e 1 =7 APR 7072
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Director's and Committee Member's Fee % -
672,750.00
Other Bonuses & Allow.-Source of Supply E: .-Operati isi
il tion Supervision 48,000.00 356,945.00
Other Bonuses and Allows.-So ce of Suppl i
W urce of Supply Expense-Operation Labor 48.350.00 68.282.00
Other Bonuses Allows.- i > - i
T Bonuses and Allows.-Pumping Expense-Pumping Labor 145.000.00 327.549.00
Other Bonuses and Allows.-Transmission and Distribution Expense-Maint.
Supervision 237,700.00 498.298.54
Other Bonuses and Allows-Customer Account Expense-Supervision - -
Other Bonuses and Allows.-Customer Account Expense-Meter Reading 120,600.00 292.023.67
Other Bonuses and Allows.-Customer Account Expense-Customer Records &
Coll. 41,600.00 132,396.00
Other Bonuses and Allows.-Administrative and General 177.000.00 452.945.00
Other Bonuses and Allows. - Others - Office of the General Manager 57.600.00 244.181.00
Other Bonuses and Allows. - Others - Operation Division Staff 114.000.00 295.169.00
Other Bonuses and Allows. - Others - Finance & Commercial Division Staff 63.000.00 271,752.00
Retirement and Life Insurance Premiums 2,143 965.54 2,074.339.34
Pag-IBIG Contributions 72.300.00 72.800.00
Philhealth Contributions 239.510.33 230,400.52
Employees Compensation Insurance Premium (ECO) 72.300.00 73.100.00
Terminal Leave Benefits - Retirement 4232239 100.611.93
Vacation and Sick Leave - Monetization 1,567.657.82 1.216.897.64
Other Personnel Benefit Contributions (MBLIC) - -
TOTAL PERSONAL SERVICES —32.531,499.64 | _30.092.482.98 |
18. MAINTENANCE AND OTHER OPERATING EXPENSES
As of As of
ACCOUNTS December 31, December 31,
2021 2020
Travel Expense 25.172.65 21.900.00
Training Expenses ot 20,200.00 1,000.00
T ST T x A 5
Scholarship Grants/Expenses 4 _ .. ,-1«-—«'&"*—""’. “ i\
Office Supplies Expense ¢ 144295988 1,337.457.73
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Fuel. Oil and Lubricants Expense

1.305,362.26

948.162.64

Other Supplies and Materials Expenses - -
Electricity Expense-Administrativ.
s Ve 440.182.92 443,193 .84
Postage and Courier Services
g 11.601.00 8.039.00
Telephone E; - i
T e 172.451.99 135,997.68
Teleph: E: - i
S 165.247.40 134,379.94
Internet Expense < =
Awards/Rewards Expenses 7.500.00 2,500.00
Generation, Transmission & Dist. Expense-Fuel for Power Production 1.774.228.80 470.969 34
Generation, Transmission & Dist. Expense-Pumping Operations 4.490,541.25 3,551.580.00
Generation, Transmission & Dist, Expense-Power/Fuel Purchased for
Pumping 17,046,039.00 15,946,341.20
Generation, Transmission & Dist. Expense-Chemicals, Filtering and
Laboratory Supplies Expense 2,124.665.01 2,143,705.39
Generatmm Transmission & Dist. Expense-Transmission and Distribution - :
Engineering Expense
Extraordinary and Miscellaneous Expenses 107,233.30 -
Legal Services 120,000.00 120,000.00
Auditing Services 22.220.00 606,412.08
Security Services 466.479.60 526.111.68
General Services 1,705,573.75 1.414,123.75
Computer Data Processing Services 1,000.00 33,000.00
Other Professional Services i 12.600.00
Maintenance-Springs and Tunnels 596.025.00 636.840.00
Maintenance-Supply Mains z &
Maintenance-Reservoirs and Tanks 51.260.00 37.010.00
Maintenance-Transmission and Distribution Maintenance 9.876.342.67 6,420,498 40
Maintenance-Services 4,420,206.98 3,598,631.41
Maintenance-Hydrants 72.,948.91 27.317.50
Maintenance-Other Plants “. 808.051.80 158.422.01
Maintenance of Pumping Plant- Stmctures and Impro‘femms Z \ 194,122.92 140,999.48
Maintenance Of Gen. Admin. -Stmctuaes an@ 34,760.00 143,583.02
Repair & Maintenance-Other Machine! & Equipt. -Power, Producuon
Equipment i | - 555,698.62 158,009.00
{ ¢
i
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Repair & Maintenance-Other Machine & Equipt.-Pumping Equipment

82,447.00 28,265.00
Repair & Maintenance-Other Machine & Equipt.-Water Treatment
Equipment 383.492.84 317,280.23
Repair & Maintenance-Other Machine & Equipt.-Tools, Shop and Garage
Equipment 168,783.50 161,806.55
Repairs and Maintenance-Office Equipment 149,593 50 191.494 48
Repairs and Maintenance-Kitchen Equipment 39.027.00 23.100.00
Repairs and Maintenance-Land Transport Equipment 665.745.20 502.142.30
Repair and Maintenance - Furnitures and Fixtures 51.580.00 48.388.00
Taxes, Duties and Licenses 559,209.54 32,733.18
Franchise and Regulatory Requirements Expense 1.559.672.24 2.013.588.97
Transfer Taxes = o
Insmoanos Hxpense I 27,041.76
Advertising, Promotional and Marketing Expenses - 2
Printing Expense 2 s
Representation Expenses 168,028.65 197,369.00
Freight and Handling 14.000.00 =
Rent/Lease Expense 60,000.00 60,000.00
Membership Dues and Contributions to Organizations - 3.500.00
Donations < 3
Other Maintenance and Operating Expense 1,534,572.20 1,294,107.55
Depreciation-Wells 538,206.16 593,977.70
Depreciation-Reservoirs 189.447.00 189.447.00
Depreciation-Transmission and Distribution Mains. 4.806.723.81 4.691.94176
Depreciation - Meters 490,280.13 478.379.88
Depreciation-Hydrants 61,073.66 61,635.95
Depreciation-Other PPE 962,476 85 761,738.20
Depreciation - Other Source of Supply Plant 6.750.00 6.750.00
Depreciation-Pumping Plant-Structures and Improvements 257.013.48 253.656.64
Depreciation-Office Building \ 923.802.70 680.831.84
Depreciation-Power Production Ef 870,068.61 936.384.51

Depreciation-Pumping Equipmen

2,980,382.58

2.914,893.26

3

\ %
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Depreciation-Water Treatm i
P S R quipment 214,095.93 231,915.40
D iation-Tools, Sh i
cepreciation-Tools, Shop and Garage Equipment 182.267.83 160.542.23
Depreciation-Offi i t
PieCIaR-UTRe Equipmcnts 128.000.51 76.405.69
Depreciation-IT Equipment
300,909.33 302,201.43
D iation E -C icati i -
cpreciation Expense - Communication Equipment 5.932.00
D iation E - Kitch i
cpreciation Expense - Kitchen Equipment 9.009.96 3.173.33
D et .
epreciation-Land Transport Equipment 511.578.24 510,929.35
Depreciation-Furnitures and Fixtures 4402637 28.552.75
Uncollectible Accounts (Bad Debts) 1.958.00 23.108.92
TOTAL MAINTENANCE AND OTHER OPERATING
EXPENSES —66.912,741.21 | _57,051,557.27
19. FINANCIAL EXPENSES
As of As of
ACCOUNTS December 31, December 31,
2021 2020
Interest Expenses o =
Bank Charges 2.809.63 4.867.15
Other Financial Expenses = =
TOTAL FINANCIAL EXPENSE — 2809063 | ____ 4.867.15

20. RECONCILIATION OF NET CASH FLOWS FROM OPERATING ACTIVITIES TO

SURPLUS/(DEFICIT)
As of As of
PARTICULARS December 31, December 31,
2021 2020
Cash Inflows

Collection of Water Sales

e 86,253.214.88

93.363,460.45

Collection of Sewer Charges | 173,518.00 147,378.00
Collection of Registration Fegs 476,767.00 452.500.00
Collection of Service Fee ; - -
Collection of Other Business 177,080.00 137,100.00
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Collection of Fines and Penalties

3,506,901.53

2,938,917.58

Collection of Customer’s Deposit

Refunds of Cash Advances/Payroll Fund 22,442 35 14,797.52
Sale of Fittings and Pipes 4,093,114.33 3,535,697.55
Interest Income 38.136.76 278,034.18
Deposit to Fund Reserves/Other Bank Accounts 340.915.30 1.308.914.60
Other Cash Inflows 808.318.84 513,684.51
Total Cash Inflows 105,890.,408.99 102.690.484.39
Cash Outflows:
Payment of Salaries 15,888,714.92 15,654,303.31
Employer share for GSIS, PAG-IBIG, Philhealth, PFRP, MBLIC 3,661,231.72 3,648.683.45
Purchase of Supplies and Materials 21,616,725.33 19.942.798.66
Payment of Operating Expenses 48,306,872.22 42,063,645.01
Payment of Franchise Tax 1,451,542.18 1,426,702.97
Fund Reserves 340,915.30 1,308.,914.60
Remittance to BIR-Withholding Taxes from Suppliers 3.886,614.51 4,010,638.11
Other Cash Outflow: 555.994.08 595.380.86
Total Cash Outflows 95,708.,610.26 88.651.,066.97
TOTAL CASH PROVIDED BY OPERATING ACTIVITIES 10,181,798.73 14,039.417.42
Cash Flows from Investing Activities
Cash Inflows: = i
Total Cash Inflows - -
Cash Outflows:
Capital Expenditures 13.841.690.19 23.399.949.32
Total Cash Outflows 13.841.690.19 23,399.949.32
TOTAL CASH USED BY INVESTING ACTIVITIES (13,841,690.19) (23,399,949.32)
Cash Flows from Financing Activities
Cash Inflows 3 “
Total Cash Inflows % B
Cash Qutflows: jﬁ# e o uwa—— o
Cash Payment of Loans - LWUA | I o, L5E - -
Cash Payment of Interest of Loans r LWUA b Gt ’ g i
{ 21 APK 7072
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Total Cash Qutflows

TOTAL CASH USED BY FINANCING ACTIVITIES

Cash Provided by Operating, Investing and Financing Activities (3.659.891.46) (9.360,531.90)

Add: Cash and Cash Equivalents. Beginning 11.160.967.58 20.521.499 48

CASH AND CASH EQUIVALENTS, Ending 7,501.076.12 11,160.967.58
-8

BIR, RR1- RO
Aoy Coliection

i
{
¥
j
; L { RAUR LULL
{
\ ,
% ) T
5‘!‘ W’tﬂw"“ Bobmney <87 1r-~::'--. e i‘:x{._ 49




(=]
g}

€16LY'8ST'E 96'859°165°L1 PTSLO'LIE L S8'6S0'EET € §1a55y damorseu] - ssaidoid uruononnsuod|  0z0-86-90-1
vw.@ow.oam bm.wNO.vv - hv.evo.wnm SaINMIX1] pue aaming - :o_aﬂo?_auﬁ pagnunody/ 1 _O‘N0.00A
ST'960'109 . 00'182'681 STSIR TP SQINNL] U SAMIWNg|  010-L0-90~1
60'0PL P09y 26 TVE00L 7T696'95€°1 6£'99€'192°S wawdinby podsuea ], puery - uoneiaidac) pamuwnody|  110-90-90-1
bLLYTITIL 00'6Z0°98€'1 00°Z¥8'SZ$ PLYED 186'L wowdinbd WogsuwlL pyect|: 010-90-00-1
9I'E18PIL 6T 7$95€°565°0 SSEI6'961°S 61'0LE'999°87 WA 1010 - HONTIAIdaC] PRI | 1 66-50-90-|
62 199'0E 9 901419299 SO'LOP'E18°01 0€'8ZY'65 1T mﬁéaﬁ RYO| - 066:60:90-1 =
628171 96'600°6 - ECELL'E wawdinbgy oy -uoneaidag] pawmunody | 191-60-90-1
00°08L'LY . 00°08£'91 00'00F'1€ wouidinbyy uaUN|  091-50-90rk;
00°2L6'S 00°Z€6°S - - a_.uz_n_s_vm :o:som_.:se_oo.:o:a_uo._moﬁ pajeauno: —ho.mo.%. z
0006Vt - 0006Vt - uatudinby HOHEOINWIIO) [ (£~ mo.n.c. A
00'06L'6LL'T 98' LS ELY P8 LYS ELT 86'6L8'6LY'T syauidinby 2010 - uoneaidag] pajutingoy Gc-nc.u. >
SP'601'09b'p 00'60L'¥61 00'20£'60L SH'916166'E sjudwd b0 aS S0
LO'SOP'Z91°C 8 €9L°€97 - 65 199'868'1 uaroadu] 2 samonag uer]d A[ddng jo Ssow.__o_;_u.é&?aﬂmmmﬂ TLb+0-9D-
mo.mwh.mm_.w L - no.mwh,mn—.w m.===o>o\=_—=_ pue saamonng ._.EE %_maz Al 08 ..mﬂmo-vo. (-
8I'T16'SPL'9 0L'T08'€Z6 ; 8'801'228'S BUIp|Ing] 210 - oneiadsct PRIV | F0-+0-9p
10'998'0¢¢"0€ - 00°SIT'1L 10°15L°69Z°0¢ SJUIWDACIAUI] PUE DINJINIS DANVGHSTHIBIPY | H10-b0-9p
9€'659"00F 08 19°L0Z'810°L 6L°60V'67C PS 198 185 €L S[JoA\ - vonutaidag B.Ké { zvsém._.
S6'9£1'859' 17 89'PEET6E L8'S1H°896'07 9L'$$0°280'V61 SWASAS Addgs 30 0¥0-£0-91
00'08Z'€Z¢ - 00°009'pL 00'089'8¥C SJUALLAAOI 06672079
SSE16THL'S . 16'958°1LS $9'950 LTS t 010-10- omm
» co.mvm.mmn co.nVN.mGn - 2:90_> ue§ .o«_oZ\._:w \masiam Je 20U - wm?qwo._& =_ uondnisuo) 010-66-
P1915'L8'11 LL'96Y'P98'€T 85"8V0'TOL'ET £€'$96°9£0°C 1 AN - AsojudAuy sjeLey pue foiiddng 2WO|  066-50-40:] .
3 00°000°187 00'000°187 - AIOUAAU] S[RLOTGA UOTORINI0 | O 1-b0-p0- 1
P1'ZETRIE 14°950°051'2 0000t 0€8' 1 $$'888°LE9 Aojuaauy sarjddng Sunayi 1Y
- - B - AJo1uaAu] sUvoLqN’] pue 110 ‘[Pg|  080-p0-p0-1
0b'€11'695 00'006'+€S 00°0b€'$69 0b €0L‘80F AI0JUDAUT SINONS PUB $)2]( ‘SULIO, AJQEIUN0Y | 0Z0-p0-p0~1
0L'8S7'192 19°ZL6'ET9 S1°'82L'919 91°'€0$'897 Asoquaau] sarddng 20150 010-0-p0-1
01'1Lb'906 - 01'1Lb'906 - S520UBMO|USIC] - SAGEAIDN [ 010-66-E0~
- 0LIL 0Z'LTIL - soaA0|dws puv s1201O Wog (| 020-50-€0-1
) 01'161°056 - 01°'161°056 SAOUBMO][USIC] - $2[qUAIRONY | 010-60-€0-]
19'€L9°991 00'856'1 - 19°G1L'P91 SA|QEAIDORY SIUNODDY - JuALLIEAW] 10J 2OUBMOIY | 1 10-10-€0~]
T6'SEL'OEG'Y 6¥'8LLOIT'LG 09°'L6V'099°96 18°910°L8P'S IDWOISNY) = SAUAININY SJUN0Y | (010-10-€0~
08'2L0'185'9 LS'SI0EIT'E 1P ELE 1Y 96'71L259'6 del(] - susodac] AWt 0Z0-60-10-1
8E'SHS'LTS £6'L69°056 S6'ZEL'GYE'] 9¢'016'8Z1 dl( - unoddy s3uiavg|  0€0-20-10-1
01'€6€ELT 06'tP8TrS 601 PE90E'91L'801 99'1€6660°1 dEq - WNedoy WaLnd|  020-20-10~1
. - - - punyj [[0IAd|  0S0-10-10-1
- 00°000'0Z 00°000'0Z - puny SunpoAy /yse) Aned|  0z0-10-10-1
v8'790'611 LS'LS9OPO'PO1 18 116'6Lb' P01 09°018°6LZ Janse )10t Sunoa)jod ysed|  010-10-10-1
npaay ngaq npa1) ngRq npas)y neea ALLLL INDODODV ON JUN0Y
ueeg Surpusy SOLIJUT] UOLOUSUEL |, ouveg dupnnsag

1207 ‘1€ 12qua0a(] jo sy
AINVIVE TVIY LONISOTY AU

ng s000]] ‘A uedIp 8o\ pryog 18 sofung g

LOTILSIA HALVA NVOIA OYLIN



00'058°50' 1 000058 00°0SE'8ET '] - uotsiasadng uonvaado - “dxzy Kjddng jo 20in0g - "MO[[y 79 SOSNUOE JIO|  066-20-10-
00'0§L'2LY 00'0$L°TL9 - 93] 8,JQUIJY dONIILIOY) Ut S10003IICT | 0L1-20-10-§
00'761°951'| 00'P61°95t"| - SNUOE 1w X-PIN | 091-20-10-S
00'000°667 00°000°667 - uosialodng uonesado - *dxgy Ajddng joa0inog - yio 4t | 051-20-10-5
00°ShbbLb'1 00'SPhvLb'| - uotsiatadng uoneiadQ - “dxy Ajddng jo 201n0g - SWUOE U AR | 0P [-2010-<
€8P0 2081 £8P0 208’1 - uotsiasadng uoneadq) - dxy Ajddng jo aainog - Avd WBIN % SWILAO - 120-10-S
00°001°5+9°1 00'001°59'| - L Keg DAY 0112010+

- - - BLIRIOUOTT| ™ 001-20-10-5
00'000'F5€ 00°000FS € - SOUEAMO][Y WHOIU Y BUIOID | 0F0-T0-10-§
00'000°ZhE 00'000°ThE - QAUEMO|[Y UONELIOdSHBAL | 0£0-20-1G-6+
00'000°ZhE 00'000°Zh¢ - douemolly uonviuakaidol|  0z0-z0-10-5"
9L'P89'8H'1 9L'v89'8bp'] - uoisiatadng uonesadoy-dxy Ajddng jo 20mog-yugd| 010-20-10-¢
L6P1ZP06'L1 - L6PITP06'L1 . uorsiatadng uonvaad(-dx iy A|ddng jo 90In0g-1E|NBay-s8T N, PUEISTBIUS| 0L0-] 0107 &

00'0£€'ZS9 00'0£€'259 - - AWOOU[ SNOSURIERSIN | (66-66-90)

- 00'00€°08% 00'00€°08p - ANUAARY QNG SNOPRURSIN| - U6-£0-0-

p . s v SIUIE) Wog.] pugoou | ch.mo.m?w o
STYBSLIE STPESLIE : - auwioaii] 5,%%_._& B66°20-40°F -
SL'0L6'T0S'E 99'6L6'60S "¢ 16'800°8 - OIOAU] SSAUISNE - SANRUD, . rOELL0-46 &
9.'9¢1'8¢ Py Op18E 89'¢ - aloou ‘Olezopors
b£'986'820°96 88'070'86£96 6'vS0°69¢ - onuagalesd|es|  091-20Z 6\
T8 L6Y PP8 SLI 8LOCTE LLOITE 18°L6F P8 SLI (nowyag)sauie paw®iod | 010-104.6%
E1'659'€14'08 - % E1'6S9'ETH08 jendey poINGEMOO|  0¢0-10fiEEE
L8'€68'65S - - L8'E68'656 Agbr uounueaon | 0zo-10°1Re

; 06'S£8°666' 7 06'S£8°666'Y - SIARI B, B66:66:66:7 , .2

. - - - C:u—:%ﬂ& ._355 Bl _uuuuz_uuﬁ_ mvzsyﬁv nuE 1 XeJ, —vuteuﬁ— CZV—0.00.N
0P'61L°1SE v6'$69°0£0' SIL68'P19'Y 19'026'S£6 SUPALD) POTIIICT AU 663G 0-T
00'062'665 00'051°¢ 00'0bb'Z09 dJqeArd spsodag] s JWoND|  050-10-b0-7
75'289'001 T6'9EL LY 0S'PS6EL 00'006'99 ajquAv psodag] ANNOAS| 0101 0-b0-7
P1SSH 1871 P1S0Z'STE'] 00'0SL'¢p - SONIIUIT ISNIL]  010-10-b0-2

- 80°€2S'698'1 80'€Z5'$98'1 - SpUn RO 01 90C1|  050-10-€0-7
80'7£9'829 0002222 - 80'T11°909 SRYIO|  066-20-20-C

- 000007 00'095'00Z 00022 §ssorend| 011-10-20-¢
00'6L SLIPS'TLS SL'99P'TLS - yieayiyd o1 ond|  0¥0-10-20-¢

% 67"968'781 61'968'T8p - BIqIBed 01 a0C1|  0£0-10-20-2
pO'TI1E'] 9L’ 0SH'861°S 6'S1H'20T'S LLOLT'S SISD o1oncl|  0Z0-10-20-T
bS'0ET'8HS 81'818°097 ' 96'091°51Z'Y 29°'TLS T0S A1 oroncl|  010-10-20-¢
SO'PIT'198 LY'TLE'E0T 78'759'S6 O PhS ESL soakojdugy pue s12y0O 0y ant|  0zZ0-10-10-¢
65'L86989°C v8'ZS0'L8Y'E $S'9SP'86h T O£ T16E'861'1 sialjddng - sajqueg spmosdy | 010-10-10-¢

0810V LEL'S 15°091'P2S PE'E98'STE L6'869'S£6'T SISV IO | 066766661
96'29L'ST £0'609'76 6£'999°96 09'S0L 17 XU, a5IUoueL] - 20an0g v Xe ], Bupjoyuum |  080-20-66-1
- - S10j0RHU0Y) 0) muu=a>v< O—O.NO.@Q-—

. 00'08Z'9¢ 00'08Z9¢ - 599A0]dui] puE SIYO) 03 SVULAPY | 0p0-10-66-1

v $8°0L5°S96' §8°0LS'S96P 1 - 1101424 10] S2OUBAPY | OZ0-10-66-1

> 000002 00000 - sasuadxyy SuneiadQ) 10§ SOUUAPY | 010-10-66-1

- - - - 1055y XB 1, parjad|  010-10-21-1
0£'$86'1L8 - 8S°0Z1°559 TLP98'917 SIS JAYIO 79 SBUIP[ING - 5521501 UTUONONNSUOD|  (£0-86-00-1

51

-

¥



o
s

BE'IBK'OSH 16 8E'IBH'OSH I6F 61'918'PSR'OPS 61'918'PSR 0PS LI98H'020'08E  L1'98+'020°08€ IVIOL
00'8$6'1 00'856'1 4 SAEAINDAY PUE SULO'] - §507 JudRTRdf | GZ (€05 -5
LE9TO' Py LE9TO'PY - SAIMNL] pue sainwng-uoneoaidact|  0L0-10-50-¢
PTBLSTIS PT8LS' 1S - wiawdmby —a_.&&ma&}ga_aa& 090-10-50~5
EVLLI'STO'Y EVLLI'STO'Y & wowdinby puv S1aulipe)y - uonwioaidaci]  050-10-50-
81°995°L81°1 81'995°L81'1 - SoAmanNg SO pur sBUIp|ing - wemwoaidact|  0bG-¥-0-s
19'L0Z'80L 19'L0Z'840'L ¢ $1255y 2amonsiseiu ondoadacr]  0€g-10-50-
£9°608'7 £9'608'C - o sedawyD yuvg gt
0Z'TLS PES'T 000007 07'TLS'9ES"| - asuadX 7] Buieiado) put sourHRIEH Y SO0,

. - - sastady sy mm_zsmﬂwma_uz_zovm.,

. - - SUOHRZIUVBI() 01 SUONNQLIUO PUv SaE] d1tjSIaquiajy §
00°000'09 0000009 - JSURN AV TAUAT  0S0-66-20-S
00°000F 1 00°000°% 1 - SUIPEERIT 14| 0v(-66-0-g
$9'820°891 $9'820'891 - asuadvgionAuosaIdNE}  0£0 65205 -

- - - sosuadx g Funoyavy pue _z:o@o:_o 1SILIGAPYY 0-01 ob.m.&.w.

» LL'S8T'Y1 LL'S8T'Y1 - < o5l ueinsuy| - og @.&.m.
8L'188'811'C 8L'188'811°C - SOSUGDL put § OTGST-20-§
OC.me; S oc.oww. 1S - SAIMNI] pue salmuung - uu:ﬁ.:ou:_: ! 0L NC-W. kK
CN.%VB,nOO Ovab.noc - uco—cn::—um :03:«5&%._5._% - uo:z@SE%E ﬁ:x m.__ﬂ&vm OOO.M—-NOu :
9" TH0'6LE'] b THO'6LE' T - wawidinbyy puv A1ourorjy - aouvuieiy puv surdoyl. .0s0:64 R b%
76'788'8LT 76'788'87C - SUNIDING IYIQ) PUT SBUIP|INg] - FoURUAIIIT pU satedoy] 0p0-£1-20-5, .
OE'SE]'PTS'S | 9£'SERPTR'S | - SISSY QINONISEAU] - DOULINWRIL PUESIPARLL. . 060°CT-20-¢
SL'ELS'90L'T SL'ELS'90L'] - SAIAIDG [RIBUID)|  066-21-20~S
09°6LF'99p 09'6Lb'99p - $201AI0G AINRG | 0£0-Z1-20-S
00022°2C 0002272 - sa01Alag Bunipny'| - 0Z0-11-20~¢
00000071 00°000°0Z 1 - §201A108 [¥8T|  010-11-20~5

- - - r.umcu& g m:OO:z:onam:Z O?C.OTNO:%
0EEET'LOT 0€'€EZ'LOT - sastadxy SNOAUE[[ISIN pue bE:EoEEm 0£0-01-20-S
90'bLY'SEY'ST 90'VLY'SEY'ST - UonaNpOIJ 1Mo Joj [an] - “dxF Isi(] % UOISSIUSUR], “UONEIWD|  010-60-20-S
00°005'L 00°008"L - sasuadxy spremayspremy|  010-90-20-

- - - ov_:on_zm Jatdu] 0£0-C0-20-¢
6€'669°LEE 6£'669°LEE - sasuadxry auoydaja | 0zo-¢0-z0-¢
00710911 0010911 - $9DIAJDS JOLINOY) PUE 3BEISOd|  010-50-Z0-¢
262810k 76'781'0bp - PARBNSIUIPY - asuadX ] APDLDAIT | 0Z0-p0-20-5

- E - sasuadxs] sjenoiegy puv sanddng PO 066-€0-20-S
97 79¢'S0E' ] 9T'T9E'S0¢"' 1 - asuadX SWLALGNT PUB 10 1PN |  060°€0-20-S
88'656° Tl 88656 TPl - astadyyy sanddng 2010|  010-€0-20-5
00'00Z2°02 00'00Z°0C ” sastodNe BUNIRIL|  010-20-20-S
$9'TLI'ST $9TLI'ST - osuadXy JOARIL]  010-10-20-5

: - - (OYIEN) sUOnNgLIU0) JauaE [UUOSIdG DYIO|  066-40-10-S
1Z°086'609'] 12°086°609'1 - JUAIDINGY - S)JAUSH 2ATT [RUILRL | 0€0-b0-10-G
O0.00QNB 00002 O0.0C%.NN - AUUMV wnnuagg aduvansuy :o_zwmdua:._oo muo\no_m—:m OVO.mOLO.%
£€'01S°6ET EE01S°6ET - SUONNQLIUOY PEAYIYd | 0E0-E0-10-S
00'00€°ZL 00'00€'7L - suonnqLIuo) OIFI-8ed |  0Z0-£0-10-5
PS'S96°Er1'T 86°085'C TS OS opI‘T - SWINILIAJ dOULINSU] Q)] pUL WAWAINY [ 010-£0-10-C




53

020-86-90~1
110-L0-90-1
010-L0-90-1

110°90-90-1

010°90-90-1

I

[

0

166°50-90-1
06656°90-1 .
191-50-90°1 -
091-§0-90-1

1L0°50:90-1

0L0-§0-90-1

120-56-9¢°1
0Z0-§0°9051 °
1L0FODET
0LOHGBD0T
110507901
010-4690°1
170-§0-901

Y
b0~ m&vi
066-20-90-1
0TOE0R90- T
010766°§0- L=’

v Tl

0ET-v0v0-1
0Z1-v0-v0-1
080-v0-+0-1
0T0-v0v0-1
010-v0-¥0-1
010°66°€0-1
0Z0-S0-€0-1
010-S0-€0-1
110°10°€0-1
010-10-€0-1
0Z0-S0-10-1
0£0-T0-10-1
020-T0-10°1
0S0-10-10-1
0Z0-10-10-1
010-10-10°1

N JUnody

C1'6LY'8ST'E 96'859°166°L1 PTBLOLIEL $8'6S0'CEPEl $J055Y QINOTAISTIJU] - 5013014 Ul UOHONIISUO.)
P8'99996€ LEOTOPY ? LY 0P9'TSE SOIMXL] U 2IMjILn ] - toneiodsdac] pajeniunoay
$T'960°109 . 00182681 STCI8 TP SOITX1J PUtr SaImitn |
60'0PL P09 26'TPE 00L 72'696'95¢"1 6£'99¢'19C°S wawidinbzy vodsuv], puer] - uonupsdidag] pajejnuunooy
PLLYTITI'L 00°620°98¢"1 00°TY8'STS PLYEY 186'L JudaGHNy v, pue]
91'EI8POL 6T 76°96€°665'0 CC'E16'96b°¢ 61°0LE'999'8T wawdmby oo - uoneoaidac] pajenunoay
62 $99'0VE 9% 90'1L1'929°9 SOLOPEIS 01 0E'8ZP 6512k watudinbt 1410
6TE81°T1 96'600°6 . eEeLT'e wiatidimby uayoyryj-uoneioaidag] pRI[NIinooY
00'08L LY » 00°08¢'91 00°00F° 1€ wawidinlyy tavory
002E6'S 00'TE6'S 3 - watdimby uoneoalumunio)-toneaIdac] Rwnooy |,
‘061" s 06h" . dinly] uoTeamnUIo )|
00°06¥ ¥ 00°06¥' v atdinlbyy v .—. n o) j
00'06L'6LL'T 98'LSY'ELY P8LYS'ELI 86'6L8'6LY'T syuatudinbiy 210 - voneroalds AIRINUINDY
S'601°99'y 00'60L'V61 00'T0E'60L SPOISIS6'E Sjuadinbyy )]
LO'SOP'ZO1'T 8P'E9L'€9T . 65 179'868°1 uasoadw] 29 saamonng ‘e Ajddng Jo eainog-uonuioaida paarniunooy)-
S6'E8LGST'S . - S6'€8L°6S1°8 sppAcsdwy pue samjonng ‘quelg Ajd ng J§ 20.n0B
81'116°SPL'9 0L'T08°€T6 7 81'801'TZ8'S SUIP[INg] 21O - uoneidaida] gunoat
10°998°9¢£'0¢ 2 00°SI1°1L 10°164°692°0¢ SUAIAAOIAWI pu 2InjoNg QE
9€°659'00b°08 19°'L0T'8Y0°L 6L'60V° 62T #S 198" 185 €L S|l - uoneioatdag] vummzo.é.
S6'9E1'8S9'P1T 89'vEE'T6E L8'S1H'896'0Z 9L’$S0'T80'P61 SUIDSAG A] AN
00°08Z'€LE d 00'009'vL 00'089'8p¢ sG] pUv'|
SSE16THL 'Sy ? 16'958°1LS $9'950'1L1°SH O ML = ALkt |
" 00°SPT €65 00'SPTE6S - DIUADIA UL ‘DLION/ING AVQNARE T8 20UD,] - SSOIEDI] UT uonanasuo )
P1OIS PL8T1 LL'96Y'$98'ET 8S'8P0TOLET ££'796'9£0T 1 ORI - AlojudAU] s|eLIRIIN puvSSTddngrampe] - 666°h0-b0-1
= 00°000°18C 00'000°18Z . AJOURAU S|RLIO UOHINIISUO)
P1TET8IE 195005 1°C 00'00p'0£8°1 $$'888°LEY Arojuaauy sarddng Suriayi,g puv oty
7 e - - AI0JUdAUT SHURDLIQNT pue [I0 ‘Jan]
0OF"EP1°69¢ 00°006'VES 00'0PE°$69 0b'€0L 80P AJOJDAU] SIYINIG PUE S2JR]{ “SULIO,] AJGRIUNODY
0L'8SZ°19T 19°TL6'€T9 S1'8TL'919 91°£0S ‘892 Asopuaauj sotjddng 210
01'1LP'906 B 01'1L¥'906 > SOOUBMO[|BSIC] - 52[UAIR0Y]
B 0T'LTL 0TLTL . $02A0[dLLF] pUE SI01]J0) WOJ AN(]
§ 01'161°056 B 01'161°0S6 SIOUBMOTJBSI(] - SA]QUAIDINY
19°€L9'991 00'856°1 . 19°61L'%91 S| RAID0Y SIUNOIIY - JudttLifediu] 10§ 20UEMO][Y
T6'SEL'OL6'Y 6b'8LL'OTT'LG 09°L6¥'099°96 18°910°L8F'C JALLOISNT) - SAIQUAIIDY SHUNOIIY
08°ZLO'18S'9 LS'STOETT'E I ELE 1Y 96'V1L'T59°6 del(] - snsoday awi ],
8L SPS LIS £6'L69°0S6 S6'TEL'6VE'] 9€'015'8Z1 6 - IN0d0Y SBUIALS
01'E€6EELT 06'PP8'ThS 601 PEOOEOTL'BOT 99'1£6°660'1 d€I(] - UNodY JuaLIny
- > " : pun,j [joJAeg
N 00°000°0T 00'000°0Z ® pun,j wﬂEfoB /ysed Anag
8'¥90°611 LS'LS9'0PO' V01 18'116'6LY'Y01 09°018°6LLT ISE)-10011J() BUINDATI0)) Yse))
npay ngoQ npaa N npa) nq2q A ILLL INQODDY
dduveg Surpusy SILIUG] HOpdUSIE ], asuepeg supnndog

120T ‘1€ J2quiaaag] Jo sy
ADNVIVE TVINLONISOT)1S0d

ang s000]] ‘Anp uedip sap pios 18 sodang g

LORLLSTA YA LVAA NVOIA OU LA



. 00°0SE'8E1°] 00'0SEBEL'T - uoisiatadng uoneiad( - *dx Ajddng jo 00n0g - "Mmo|[y 3 sasnuog] IO
it 00'0SL'TLY 00°0SLTLY . 2, SJAQUIDJ] 2ONIWILLOY) PUR §,1070d11(]
i 00'p61°95'1 00'761°95%°1 . SNUOET 18 L -PIA
i 00'000'66Z 00'000°667 - uoisiatadng uonesad) - *dxzy Ajddng jo aamog - yio yse)
’ 00'SPy' LYl 00 ShP'vLY | - uoisiatadng uoneiad() - “dxzj Ajddng jo 201n0g - snuog pus 1ea
* £8'0T'T0V'1 £8'P0T° 20 1 - uorsiatadng voneiad() - *dxg Ajddng jo aainog - Aeg %mz 2.AU10A 0.
: 00'001°6H9°1 00°001°6$9°1 - i Aed prezep]
by » . - % PLRIOUOH
7 00°000'FSE 00'000'FSE - QOURALO[[Y WHOJ I )/BUNIOND
" 00'000°ZHE 00°000°CFE . oourmo[y tonepodsur |,
* 00°000'ZrE 00'000°2h¢ . Q0URMOJJY HoNejudsaiday
’ OL'¥89'8PP'1 OL'P898Pp‘| . uoisiatadng uoneady-dxry Ajddng jo 201n08-y ¥ d
g L6VITP06'LI L6'P1T'Y06'LI . uoisialodng uoneiado-"dxy Ajddng jo 22IN0G-IeNBY-SaBHA pur:sdLIR|eg
i 00'0EE°Z59 00'0EE'TS9 . AUOULSNOAB][IISTIA
% 00'00€°08% 00'00€°08Y ¢ ANUDAY DIAIGSNOAF][2ISIN
- X . - SJULIE) WOL] U0AU]
¥ STP8S'LIE STY8S'LIE - alwoau] ssauisngg Jatio
i 99°'6L6'60S"C 99'6L6'605 '€ - OWOOU] SSAUISNE] - SON[RUAJ PUE SPUI]
5 PP Ov18E PP 0P 1'8E s AUI0OUT 151U
” 88'0V0'86£'96 88'0V0'86£'96 s “PNUAARY §I[LS
PP §SP'9E6'0L 1 19°8L1°660'] 8L'0ZL'E 18'L6V'PP8'SLI (noya(])sauneg pauviay
E1'6S9'E1Y 08 - - C1'6S9'C1P 08 jendey pamqriuoyy
LB'€68'65S » i L8'E68'65S
* 06'SE8'666' 06'SE8'666'Y . ~$ojquARy IO
3 5 . . (JuawAe g 10U AN 1j PAONPAC] SAXT],) SANI[IGEIT Xe ], paLIdja(]
OV'6IL'1SE ¥6'S69°0€0' Y SI'L68'VIOY 19'026'6£6 S)PaJd) pariaja(] 1OHIO
00'06Z'66S 00°0S1°E 00°0Pb'209 ajqeAvy sysoda] s Jawioisn))
Zr'789°001 T6'9EL LY 0S'PS6'E1T 0000699 a|quArd nsodac Anoag
PSSP I8T'1 P1'S07'SZE' ] 00°0SL'ch - SONIIqur] 18N,
= 80'€75'698'1 80'€7S'S98°1 - spun,j Joyi0) 03 an(|
80'Z€9'879 00'022'TT W 80°T1¥'909 SIIO
% 00°0PE00T 00'095°002 00'0ZT SSS o1an(
00°SL SL'IPSTLS SLOOV'TLS * jeayiyg o1 angg
¢’ 61'968°78Y 61968781 " F1qi-3eg o3 on(]
P9 1Ll 9€'0SH'861°S 6V’ S1¥°T0T'S LLOLT'S SISO 01 an(]
PS'0ET'8YS 8p'818°09C°y 95°091°12Z'p 29'TLS'T0S A€ 01 on(]
S0'P9Z°198 LY'TLEE0T 7878966 Ob'vh§'ESL spaAojdurg puv 510010 01 an(]
65°L86'989°C $8'ZS0'L8Y'E] $S'9SH'861'T1 O£ 168611 s1o1jddng - sajqeAr ] sjUNoddYy
08'10P°LELE 16°091°+ZS PEEO8'STE ] L6'869°CE6'T SRSSY O
96'T9L'ST £0°609'T6 6£'999°96 09'60L°12 XU, OSOURL] - 0IN0G 18 XE. [, BUIPJOYI A
L . SI0JORINO)) 0] SAIURAPY
s 00°08Z'9¢ 00'08Z°9¢ . sa0A0]dUIg] pue s1a01[j() 0] SAULAPY
e S8OLS'S96'P 1 S8'OLSS96'V1 . JJOIARJ 10] SROURAPY
% 00°000°C 00°000°C » sasuadxsy duneiado) 10y saourApy;
> e - - 1055y Xv ], palajo(]
0E£'S86™1L8 ” 8S°0T1°659 TL'P98°91T S2INONNG JOYI0) 79 STUIPFING] - $50150.1] U1 UOHONISUO.)

066-20-10-¢
OL1-20-10-¢
091-20-10-¢
0S1-20-10-¢
Or1-20-10-¢
0£1-20710-¢
011-20-10-¢
001-20-10-¢
0r0-20-10-¢
0£0-20-10-§

02020106 ¢

~010-20°10°

~010-10-10°

~066"66-90~

066°€0-90+F
- 020°20p0¥ -

066-20-20+F
0EZ-C0-20F
012-20-20°%
091-20-C0p
010-10-L0°€

LOEOTOI0E
Annbi WAOABD|  020~10-10-€

066-66-662
010-1060C
066-10-50-C
080-10h0-C
0P0-10-v0-C
010-10-0-C
080-10-£0-C
066-20-20°C
011-10-20-C
0v0-10-20-C
0€0-10-20°T
020°10-20C
010°10-20°C
0Z0-10-10°C
010-10-10C
066-66-66-1
080-20-66-1
010-20-66°1
0P0-10-66-1
0201076671
010-10-66°1
010-10-21°1
0£0-86-90-1

54

£
3




06°0£4'600°Z6€  06°0£F 600768 0£'PIB'E6E THY 0€£'PZ8'E6E 1H9 L1'98P'0Z0'08€  L1'98F"0Z0'08E
5 00'8S6'1 00'866'1 SAJRAIO0Y PU SUROT - 5507 JuauLiediuy
= LEITO'vY LE'9Z0'PY SAINIXT,] puB saimyun j-uonenaidac]
x YT'8LS IS PT8LS'TIS juawidinbgy uonepodsuel], - uoneoaidac]
* EP'LLI'STO'Y £V LLI'STOY wawidimbyy pue bu_::asz}%.ﬁ_%
- 81'99¢°L81°1 81'99¢'L81°1 SAIMONIIG A1) pue sTUIP|IBE - =o_.s_o,9_%5 k
. 19'L0Z'8¥0°L 19°L0T'8P0°L S1O8SY DINJONI)SE: 1
; £9'608'C £9°608'C | TRE
- 0TTLS9ES T 0T'TLS9ES" asuadxs] SuneaadQ pue ou_sma:_u :
# “ - sasuadyy mmEsmbi__u
» » - suonezInedi(y o1 suonnqryuo pue sang diy 19
X 00'000'09 00°000°09 asuady¥l asu ] Y
- 00°000'F 1 000001 Furjpuvgy vyﬂ
. $9'820'891 $9'820'891 asuadxy udviugsaidoy
. . » SastadN 5] UL puv _S.o:oz_o_%..m:_ APY
= LL'S8TY] LL'S8T'Y1 asuadss] o 1]
= 8L'188'811°C 8L'188°811°C §o51001'] puE S§NCIEso
iy 00'085°1¢ 00°085°1¢ SAININL] PUL S2IMILIN,] - SdouvudUIRIE-puL Juds
: 0T'SPL'$99 0Z'SYL'$99 wawdinby uonepodsuel ], - souvuajuejy pue
x P Z0'6LE ] O THO'6LE T watdinbzy pue Asaupovyy - sourusuiR puw sip
A 76'788'8LT T76'788'82C SOINIONIIG JALI) PU STUIPJING - 2OUBUAUILIY PUE 118
® 9L'SER'YIR'SI 9E'SE8' YIRS 1285y INIONNSLAU] - douvudIUIRIy pur sieday
$ SL'ELSO0L'L SLELSO0L'] $201A408 [RIaURE) |
g 09'6LY"99% 09'6LY'99% zu_ﬂwﬂfsoum
0002222 00°022'TC So01AJaG BUIPAY |
B 00°000°0Z1 00'000°0Z1 S0IAIRG (08 ]
» - . SOSUAANT SNOAUR||POSTIA
> 0E'EET'LOT 0E'EET'LOT SASUAAX T SNOAUR[[PISI PUR AJRUIPIORIING
- N'PLY' SEP'ST 0'PLY' SEP'ST UONONPOLJ 10MO 10J [an,] - ‘dX5] “ISIC] 79 UOISSILUSUE ], ‘UOHRIAUAD
= 00'00§°L 00'00§°L SaSUAAN ] SPIEMY/SPIeMY
» - - asuadx7] jauIau]
e 6E'669'LEE 6E'669LEE sastadxs] auoydaya ],
. 0010911 0010911 SRDIAI0E 1DLINOY) pur A8L)SO ]
2 T6'Z81°0bY 26'Z81°0bY SANENSIUILPY - dsuadX T AY10110a] 7
* * - sostadxs sjenapepy pue sarddng oo
> 9T T9E'S0E" | 9T 79E'SOE"[ AsUAAXT SIULOLIGN] puv [10) ‘Jany
4 88656 THP' 88'656'Thb'l astadxy sanddng 2210
- 00°002'0Z 00'002°0Z sasuadx] Bunure ],
» SOTLI'ST SO'TLI'ST asuadx (oA ],
m ¢ - (DIIEA) SUONNQIIUO.) J1JAUAE] [PULOSID] JALIO)
. 12'086'609°1 12°086'609' AN - S)JOUAE] ABY | [RUILLID ],
2 00'00§'TL 00'00$‘TL (D03) wniwaig aovuransuy uonesuadiio)) saasojdurgy
¥ EE'0IS6ET EE01S'6ET SUONNQLIUOY) I eI
= 00'00E°TL 00°00£°TL SUONNALILOY) DIF-8ed

T5OvSoPIT

TSOPSOP1'T

SWNIALJ POURINSU] aJ1] PUE JUALUDINY

A
v

YIVLOL

020-€0-§0-§
0L0-10-S0-§

B 2
050-10-50-
OP0:10:60°6 -
0E0-10-50¢
0P0"10°€0°6+
o&.%-ﬁ.wn_.“

0r1 &.3, }
090- 8.83
ao.% LRSS e

LIRNGY

0F0:66- Sﬁv &
0E0-66- S.m €
662085 |
0EQ:S 1 Sw, w
016:§1-205
0LO-E1-20-§ ¢
090-€1-20-¢ &
0§0-€1-20-6 &5
0b0-€1-20-g*
0E0"E1-TO°S

“ 0862120
0E0°TI-TOG, o™
020-11-20°5
010-11-20-§
0v0-01-20-§
0€0-01-20-S
010-60-20-S
010-90-20-S
0£0-50-20-S
020-$0-20-S
010-50-20-S
020-b0-20-§
066-€0-20-S
060-€0-20-S
010-€0-20-§
010-20-20-§
010-1020-§
066-70-10-§
0£0-v0-10-§
0b0-€0-10-S
0£0-€0-10-§
020°€0-10-§
010°€0-10°S

b g

.




Republic of the Philippines

METRO VIGAN WATER DISTRICT
P. Burgos St., Barangay IV, Vigan City 2700 Ilocos Sur
Telephone Nos. 077-6740870, 6741321, 6040413
E-mail: metroviganwaterdistrict@yahoo.com
Website: www.metroviganwd.gov.ph

STATEMENT OF MANAGEMENT’S RESPONSIBILITY
FOR FINANCIAL STATEMENTS

The Management of the Metro Vigan Water District is responsible for the preparation of
the financial statements as at December 31, 2021, including the additional components
attached thereto in accordance with the prescribed financial reporting framework
indicated therein. The responsibility includes designing and implementing internal
controls relevant to the preparation and fair presentation of financial statements that are
free from material misstatement whether due to fraud or error, selecting and applying

appropriate accounting policies and making accounting estimates that are reasonable in
the circumstances.

The Board of Directors reviews and approves the financial statements before such
statements are issued to the regulators, creditors and other users.

“LEONARDO B. OSALVO

Chairman of the Board

January 27, 2022

B ,
VINCENT EDUA’%C. ARRANZ

Department Managér + Fifiance and Commercial

January 27, 2022 January 27, 2022
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